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Daniel Jones

MISSOURI SOCIETY OF CPA’S

&, AS S O C 1 at e S AMERICAN INSTITUTE OF CPA’S

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the County Commission
The County of Perry, Missouri

Report on the Financial Statements

We have audited the accompanying financial statésnafnthe County of Perry (“County”), Missouri, vehi
comprise cash and unencumbered cash for each fud Recember 31, 2013, and 2012, and the related
statements of cash receipts and disbursementsisimarsements-budget and actual for the years thdedg

and the related notes to the financial statements.

Management's Responsibility for the Financial Statents

Management is responsible for the preparation and gresentation of these financial statements in
accordance with the regulatory basis of accountinfipancial reporting framework prescribed or pi¢ted

by Missouri law as described in Note | of the acpanying financial statements. Management is also
responsible for the design, implementation, andnieaance of internal control relevant to the prapan
and fair presentation of financial statements #natfree from material misstatement, whether dufeatad or
error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on ¢h@sancial statements based on our audit. We adadwur
audit in accordance with auditing standards gelyesdcepted in the United States of America and the
standards applicable to financial audits contaimedGovernment Auditing Sandards, issued by the
Comptroller General of the United States. Thosedsteds require that we plan and perform the awdit t
obtain reasonable assurance about whether thecfalatatements are free from material misstatement

An audit involves performing procedures to obtaidinevidence about the amounts and disclosurdisein
financial statements. The procedures selected deperthe auditor’'s judgment, including the assestré
the risks of material misstatement of the finanstatements, whether due to fraud or error. In ntaknose
risk assessments, the auditor considers internatraorelevant to the entity’s preparation and fair
presentation of the financial statements in oraerdésign audit procedures that are appropriatehén t
circumstances, but not for the purpose of exprgsamopinion on the effectiveness of the entitpteinal
control. Accordingly, we express no such opinidn audit also includes evaluating the appropriessnof
accounting policies used and the reasonablenesigrificant accounting estimates made by managerasnt
well as evaluating the overall presentation offthencial statements.

We believe that the audit evidence we have obtamedfficient and appropriate to provide a baersdur
audit opinions.

3510 JEFFCO BOULEVARD -+ SUITE 200 « ARNOLD, MISSOURI 63010-3999 + 636-464-1330 + FAX 636-464-3076
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Basis for Adverse Opinion on U.S. Generally Accaptsccounting Principles

As described in Note | of the financial statemetits, financial statements are prepared on the lohdlse
financial reporting provisions prescribed or petadtby Missouri law, which is a basis of accountirger
than accounting principles generally accepted & Uited States of America, to meet the requiremeht
Missouri.

The effects on the financial statements of theavanés between the regulatory basis of accountiagribed
in Note | and accounting principles generally atedpin the United States of America, although not
reasonably determinable, are presumed to be materia

Adverse Opinion on U.S. Generally Accepted AccongtPrinciples

In our opinion, because of the significance of itegter discussed in the “Basis for Adverse OpirdarlJ.S.
Generally Accepted Accounting Principles” paragragite financial statements referred to above do not
present fairly, in accordance with accounting pples generally accepted in the United States oEAra,

the financial position of each fund of the Counsycd December 31, 2013, and 2012, or changes amdial
position or cash flows thereof for the years thedesl.

Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements referredibove present fairly, in all material respedts, ¢ash and
unencumbered cash of each fund of the County 8eoémber 31, 2013, and 2012, and their respecéisie c
receipts and disbursements, and budgetary resulthé years then ended in accordance with thendinh
reporting provisions prescribed or permitted by 9diwi law described in Note I.

Other Reporting Required by Government Auditing Standards

In accordance witlovernment Auditing Standards, we have also issued our report dated June 174, 201
our consideration of the County of Perry’s internahtrol over financial reporting and on our teststs
compliance with certain provisions of laws, regigias, contracts, and grant agreements and othdenmnat
The purpose of that report is to describe the sodpmur testing of internal control over financialporting
and compliance and the results of that testing,remido provide an opinion on internal control ofieancial
reporting or on complianceThat report is an integral part of an audit perfedmin accordance with
Government Auditing Slandards in considering County of Perry’s internal contoekr financial reporting and
compliance.

Dauniel Joneo & rocaciares

DANIEL JONES & ASSOCIATES, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
ARNOLD, MISSOURI

June 17, 2014
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI
STATEMENT OF RECEIPTS, DISBURSEMENTS AND CHANGES @ASH AND INVESTMENT BALANCES -

ALL GOVERNMENTAL FUNDS - REGULATORY BASIS

YEAR ENDED DECEMBER 31, 2013

CASH AND CASH AND
INVESTMENT INVESTMENT
BALANCES RECEIPTS DISBURSEMENTS BALANCES

FUND JANUARY 1, 2013 2013 2013 DECEMBER 31, 2013

General Revenue Fund 75,100.52 $ 3,187,570.40 $ 3,184,786.34 $ 77,884.58
Special Road and Bridge Fund 318,020.50 1,664,773.22 1,805,568.23 177,225.49
Assessment Fund 226,786.97 304,817.45 247,364.48 284,239.94
Transfer Station Fund 102,909.12 546,282.37 566,783.26 82,408.23
911 Telephone Tax Fund 109,521.94 236,680.61 203,682.08 142,520.47
Road and Bridge Sales Tax Fund 384,948.25 932,822.66 849,664.98 468,105.93
Mental Health Fund 187,295.11 276,039.92 304,636.14 158,698.89
Recycling Center Fund 107,512.06 153,142.00 191,522.77 69,131.29
Law Enforcement Training Fund 1,826.93 5,433.03 4,955.40 2,304.56
Prosecuting Attorney Training Fund 167.80 949.16 782.97 333.99
Sheriff's Revolving Fund 8,696.86 25,603.51 11,864.01 22,436.36
Recorder's User Fee Fund 22,868.39 13,671.89 6,615.17 29,925.11
Election Services Fund 4,548.14 10,063.44 4,133.77 10,477.81
Sheriff's Civil Fee Fund 3,669.26 76,675.41 50,954.76 29,389.91
Senate Bill 40 Fund 45,990.45 278,650.84 234,519.08 90,122.21
Sheriff's Reserve Fund 9,584.83 2,427.35 2,122.06 9,890.12
Collector's Tax Maintenance Fund 14,049.20 17,186.98 14,088.92 17,147.26
Senior Citizens Sales Tax Fund 140,660.22 310,560.31 304,078.16 147,142.37
Youth Sales Tax Fund 347,860.13 312,379.69 308,735.65 351,504.17
Local Park Sales Tax Fund 357,757.04 1,443,013.27 1,559,509.60 241,260.71
Inmate Security Fund 14,405.20 4,955.10 3,350.21 16,010.09
Prosecuting Attorney Bad Check Fund 131.63 14,896.06 13,208.56 1,819.13
Law Enforcement Sales Tax Fund 356,974.58 629,697.79 797,214.58 189,457.79
Law Enforcement Restitution Fund 15,651.60 8,641.49 5,000.00 19,293.09
TOTAL 2,856,936.73 $ 10,456,933.95 $ 10,675,141.18 $ 2,638,729.50

The accompanying notes to the financial statenemetsin integral part of this statement.
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI
STATEMENT OF RECEIPTS, DISBURSEMENTS AND CHANGES MASH AND INVESTMENT BALANCES -
ALL GOVERNMENTAL FUNDS - REGULATORY BASIS

YEAR ENDED DECEMBER 31, 2012

FUND

General Revenue Fund

Special Road and Bridge Fund
Assessment Fund

Transfer Station Fund

911 Telephone Tax Fund

Road and Bridge Sales Tax Fund
Mental Health Fund

Recycling Center Fund

Law Enforcement Training Fund
Prosecuting Attorney Training Fund
Sheriff's Revolving Fund
Recorder's User Fee Fund
Election Services Fund

Sheriff's Civil Fee Fund

Senate Bill 40 Fund

Sheriff's Reserve Fund
Collector's Tax Maintenance Fund
Senior Citizens Sales Tax Fund
Youth Sales Tax Fund

Local Park Sales Tax Fund
Inmate Security Fund

Prosecuting Attorney Bad Check Fund

Law Enforcement Sales Tax Fund
Law Enforcement Restitution Fund

TOTAL

CASH AND CASH AND
INVESTMENT INVESTMENT
BALANCES RECEIPTS DISBURSEMENTS BALANCES
JANUARY 1, 2012 2012 2012 DECEMBER 31, 2012
$ 190,422.46 $ 3,212,852.09 $ 3,328,174.03 $ 75,100.52
529,898.20 1,512,074.38 1,723,952.08 318,020.50
182,147.59 300,942.73 256,303.35 226,786.97
105,163.63 604,821.56 607,076.07 102,909.12
59,066.66 236,385.17 185,929.89 109,521.94
281,125.35 871,286.02 767,463.12 384,948.25
225,173.52 275,493.63 313,372.04 187,295.11
150,024.50 144,955.24 187,467.68 107,512.06
320.00 11,077.00 9,570.07 1,826.93
937.28 1,042.89 1,812.37 167.80
3,725.37 13,008.30 8,036.81 8,696.86
12,324.54 13,919.19 3,375.34 22,868.39
1,936.82 5,698.31 3,086.99 4,548.14
11,641.48 57,076.93 65,049.15 3,669.26
67,399.49 274,276.42 295,685.46 45,990.45
9,397.75 187.08 - 9,584.83
9,182.23 19,706.85 14,839.88 14,049.20
168,238.75 304,193.60 331,772.13 140,660.22
297,018.82 356,160.55 305,319.24 347,860.13
483,819.67 1,159,985.86 1,286,048.49 357,757.04
13,331.71 4,264.17 3,190.68 14,405.20
2,795.78 13,891.60 16,555.75 131.63
208,381.82 579,550.60 430,957.84 356,974.58
20,381.04 10,193.56 14,923.00 15,651.60
$ 3,033,854.46 $ 9,983,043.73 $ 10,159,961.46 $ 2,856,936.73

The accompanying notes to the financial statemametein integral part of this statement.
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YEARS ENDED DECEMBER 31, 2013 AND 2012

THE COUNTY OF PERRY
PERRYVILLE, MISSOURI
COMPARATIVE STATEMENTS OF RECEIPTS, DISBURSEMENTNA CHANGES IN CASH AND
INVESTMENT BALANCES -BUDGET AND ACTUAL - ALL GOVERNMENTAL FUNDS - REGULATORY BASIS

RECEIPTS

Property Taxes
Sales Taxes
Intergovernmental
Charges for Services
Interest Income
Other

Transfers In

TOTAL RECEIPTS

DISBURSEMENTS

County Commission
County Clerk

Elections

Buildings and Grounds
Employee Fringe Benefits
County Treasurer
Collector

Recorder of Deeds
Circuit Clerk

Associate Circuit Court
Court Administration
Public Administrator
Sheriff

Jail

Prosecuting Attorney
Juvenile Officer
Coroner

Dispatch Operations
General County Government
Health and Welfare
Transfers Out
Emergency Fund
Other

TOTAL DISBURSEMENTS

RECEIPTS OVER (UNDER)
DISBURSEMENTS

CASH AND INVESTMENT
BALANCES, JANUARY 1

CASH AND INVESTMENT
BALANCES, DECEMBER 31

GENERAL REVENUE FUND

2013 2012
BUDGET ACTUAL BUDGET ACTUAL
$ 625,000.00 $ 581,597.43 $ 630,000.00 $ 579,705.33
1,165,000.00 1,241,114.40 1,160,000.00 1,161,109.48
713,600.00 632,443.67 623,450.00 615,546.39
401,320.24 397,196.56 386,125.00 400,198.48
2,100.00 1,362.97 2,000.00 2,087.38
217,800.00 198,855.37 188,018.75 329,205.03
176,000.00 135,000.00 160,000.00 125,000.00
3,300,820.24 3,187,570.40 3,149,593.75 3,212,852.09
103,029.00 102,566.00 103,029.00 103,046.65
126,784.44 119,830.80 99,823.48 100,445.60
50,000.00 9,965.84 104,100.00 51,479.81
199,167.00 181,230.71 182,708.50 154,182.27
623,000.00 626,756.89 624,150.00 640,510.17
52,505.00 52,007.41 51,443.60 52,641.36
91,263.00 90,161.74 89,650.20 91,132.40
80,790.20 80,377.29 84,038.00 78,723.30
15,500.00 16,030.41 15,000.00 18,425.40
46,900.00 48,786.77 48,000.00 50,333.34
84,457.80 81,635.63 75,581.60 81,337.30
516,727.60 504,060.45 468,937.20 495,712.03
358,500.00 437,460.68 347,000.00 375,874.35
148,398.00 143,919.66 141,814.00 142,777.33
60,000.00 76,393.87 55,000.00 65,511.40
16,276.00 15,240.45 15,876.00 17,856.50
155,000.00 148,816.03 150,000.00 148,270.56
156,500.00 153,770.95 151,184.40 152,752.95
2,000.00 9,034.40 1,000.00 2,816.83
176,000.00 - 160,000.00 85,359.41
95,000.00 - 95,000.00 -
143,422.00 286,740.36 192,322.00 418,985.07
3,301,220.04 3,184,786.34 3,255,657.98 3,328,174.03
(399.80) 2,784.06 (106,064.23) (115,321.94)
75,100.52 75,100.52 190,422.46 190,422.46
$ 7470072 $ 77,884.58 $ 84,358.23 $ 75,100.52

The accompanying notes to the financial statensmetsin integral part of this statement.
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YEARS ENDED DECEMBER 31, 2013 AND 2012

THE COUNTY OF PERRY
PERRYVILLE, MISSOURI
COMPARATIVE STATEMENTS OF RECEIPTS, DISBURSEMENTNE CHANGES IN CASH AND
INVESTMENT BALANCES -BUDGET AND ACTUAL - ALL GOVERNVENTAL FUNDS - REGULATORY BASIS

RECEIPTS

Property Taxes
Sales Taxes
Intergovernmental
Charges for Services
Interest Income
Other

Transfers In

TOTAL RECEIPTS

DISBURSEMENTS

Salaries

Employee Fringe Benefits
Supplies

Insurance

Materials

Equipment Repairs
Equipment Purchases
Construction

Rentals

Debt Service

Other

Transfers Out

TOTAL DISBURSEMENTS

RECEIPTS OVER (UNDER)

DISBURSEMENTS

CASH AND INVESTMENT
BALANCES, JANUARY 1

CASH AND INVESTMENT

BALANCES, DECEMBER 31

The accompanying notes to the financial statermremetsin integral part of this statement.

SPECIAL ROAD AND BRIDGE FUND

2013 2012
BUDGET ACTUAL BUDGET ACTUAL
$  950,000.00 $ 902,315.96 $ 955,000.00 $ 899,022.57
770,750.00 601,447.80 563,300.00 578,270.79
15,000.00 21,614.00 30,000.00 14,121.50
3,000.00 2,297.62 6,000.00 3,686.10
13,475.00 37,097.84 13,505.00 16,973.42
- 100,000.00 - -
1,752,225.00 1,664,773.22 1,567,805.00 1,512,074.38
500,000.00 477,750.46 485,000.00 465,586.34
237,750.00 213,741.25 251,921.00 247,226.34
223,500.00 174,363.10 221,500.00 200,797.27
36,000.00 31,115.57 32,000.00 32,946.64
75,000.00 15,759.25 100,000.00 19,733.80
111,000.00 141,648.10 101,500.00 118,483.96
284,959.63 275,495.55 339,519.88 142,658.28
119,000.00 155,684.17 85,500.00 128,081.00
7,500.00 130,950.53 1,500.00 7,600.00
54,060.25 54,060.25 - 104,060.25
131,200.00 - 123,600.00 131,778.20
135,000.00 135,000.00 125,000.00 125,000.00
1,914,969.88 1,805,568.23 1,867,040.88 1,723,952.08
(162,744.88) (140,795.01) (299,235.88) (211,877.70)
318,020.50 318,020.50 529,898.20 529,898.20
$ 155,275.62 177,225.49 $ 230,662.32 $ 318,020.50
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INVESTMENT BALANCES -BUDGET AND ACTUAL - ALL GOVERNVIENTAL FUNDS - REGULATORY BASIS

THE COUNTY OF PERRY
PERRYVILLE, MISSOURI
COMPARATIVE STATEMENTS OF RECEIPTS, DISBURSEMENTHNA CHANGES IN CASH AND

YEARS ENDED DECEMBER 31, 2013 AND 2012

RECEIPTS

Intergovernmental
Charges for Services
Interest Income
Other

Transfers In

TOTAL RECEIPTS

DISBURSEMENTS

Salaries

Fringe Benefits
Office
Equipment
Other
Transfers Out

TOTAL DISBURSEMENTS

RECEIPTS OVER (UNDER)
DISBURSEMENTS

CASH AND INVESTMENT
BALANCES, JANUARY 1

CASH AND INVESTMENT
BALANCES, DECEMBER 31

ASSESSMENT FUND

TRANSFER STATION FUND

2013 2012 2013 2012

BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL
$ 28842200 $294,931.70 $ 28367631 $290,28894 $ - $ - $ 2500000 $ 16451.42
9,000.00  7,982.64 7,000.00 9,246.73 575,000.00 545,798.71 675,000.00 578,223.50
1,250.00 1,226.60 1,200.00 1,406.37 600.00 463.66 600.00 670.13
- 676.51 - 0.69 500.00 20.00 - 9,476.51
298,672.00  304,817.45 29187631  300,942.73 576,100.00 546,282.37 700,600.00 604,821.56
134,843.00  127,353.86 136,562.20  128,253.88 73,000.00 73,640.88 73,500.00 72,214.83
59,500.00  55,675.25 66,697.00 64,503.90 33,150.00 32,127.49 35,991.00 35,382.03
19,000.00 10,577.08 13,200.00 16,104.73 19,050.00 6,028.73 19,325.00 5,875.94
6,000.00 1,299.44 7,500.00 4,519.02 23,025.00 18,979.19 25,025.00 20,020.52
68,000.00 52,458.85 69,800.00 42,921.82 474,560.00 436,006.97 539,260.00 473,582.75
287,343.00  247,364.48  293759.20  256,303.35 622,785.00 566,783.26 693,101.00 607,076.07
11,329.00  57,452.97 (1,882.89)  44,639.38 (46,685.00) (20,500.89) 7,499.00 (2,254.51)
226,786.97  226,786.97 182,147.59  182,147.59 102,909.12 102,909.12 105,163.63 105,163.63
$ 238,115.97 $284,239.94 $ 180,264.70 $226,786.97 $ 5622412 $ 8240823 $ 112,662.63 $ 102,909.12

The accompanying notes to the financial statements are¢egnahpart of this statement.
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI

COMPARATIVE STATEMENTS OF RECEIPTS, DISBURSEMENTS AND CHANGES IN CASH AND
INVESTMENT BALANCES -BUDGET AND ACTUAL - ALL GOVERNMENTAL FUNDS - REGULATORY BASIS

YEARS ENDED DECEMBER 31, 2013 AND 2012

RECEIPTS

Sales Taxes
Intergovernmental
Charges for Services
Interest Income
Other

TransfersIn

TOTAL RECEIPTS

DISBURSEMENTS
Salaries
Fringe Benefits
Office
Equipment
Other
Road and Bridge Expenditures
Purchase of Rock Materials
Transfers Out

TOTAL DISBURSEMENTS

RECEIPTS OVER (UNDER)
DISBURSEMENTS

CASH AND INVESTMENT
BALANCES, JANUARY 1

CASH AND INVESTMENT
BALANCES, DECEMBER 31

911 TELEPHONE TAX FUND

ROAD AND BRIDGE SALESTAX FUND

2013 2012 2013 2012
BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL
$ - $ - $ - $ - $870,000.00 $930,501.22 $ 870,000.00 $ 869,094.82
205,000.00 205,346.76 230,000.00 214,977.84 - - - -
700.00 606.30 400.00 633.21 2,000.00 2,321.44 4,000.00 2,191.20
21,000.00 30,727.55 - 20,774.12 - - - -
226,700.00 236,680.61 230,400.00 236,385.17 872,000.00 932,822.66 874,000.00 871,286.02
81,162.00 79,834.29 77,293.60 79,409.57 - - - -
33,080.00 32,457.85 31,145.00 31,315.67 - - - -
24,450.00 18,753.90 26,750.00 22,028.94 - - - -
78,280.00 65,160.96 81,720.00 45,925.40 - - - -
9,300.00 7,475.08 12,200.00 7,250.31 30,000.00 111,357.68 20,000.00 240.00
- - - - 920,000.00 295,970.40 980,000.00 648,734.62
- - - - 150,000.00 342,336.90 155,000.00 118,488.50
- - - - - 100,000.00 - -
226,272.00 203,682.08 229,108.60 185,929.89 1,100,000.00 849,664.98 1,155,000.00 767,463.12
428.00 32,998.53 1,291.40 50,455.28 (228,000.00) 83,157.68 (281,000.00) 103,822.90
109,521.94 109,521.94 59,066.66 59,066.66 384,948.25 384,948.25 281,125.35 281,125.35
$ 10994994 $ 14252047 $ 60,358.06 $ 109,521.94 $156,948.25  $468,10593 $ 12535  $ 384,948.25

The accompanying notes to the financial statements are an integral part of this statement.
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI
COMPARATIVE STATEMENTS OF RECEIPTS, DISBURSEMENTS AND CHANGES IN CASH AND
INVESTMENT BALANCES -BUDGET AND ACTUAL - ALL GOVERNMENTAL FUNDS - REGULATORY BASIS
YEARS ENDED DECEMBER 31, 2013 AND 2012

RECEIPTS

Property Taxes
Sales Taxes
Intergovernmental
Charges for Services
Interest Income
Other

TransfersIn

TOTAL RECEIPTS

DISBURSEMENTS

Mental Health Expenditures
Salaries

Fringe Benefits

Office

Equipment

Other

Transfers Out

TOTAL DISBURSEMENTS

RECEIPTS OVER (UNDER)
DISBURSEMENTS

CASH AND INVESTMENT
BALANCES, JANUARY 1

CASH AND INVESTMENT
BALANCES, DECEMBER 31

MENTAL HEALTH FUND

RECYCLING CENTER FUND

2013 2012 2013 2012
BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL
$25000000 $27449274 $ 28500000 $ 272,733.40 $ - $ - $ - $ -
- 114.85 350.00 82333 20,000.00 14,062.50 30,000.00 1,594.19
- - - - 130,000.00 121,34251 225,000.00 128,328.82
2,000.00 1,431.33 1,500.00 1,935.90 500.00 444.98 700.00 945.15
1.00 1.00 250.00 1.00 9,000.00 17,292.01 5,500.00 14,087.08
252,001.00 276,039.92 287,100.00 275,493.63 159,500.00 153,142.00 261,200.00 144,955.24
286,500.00 304,636.14 316,500.00 313,372.04 - - - -
- - - - 91,000.00 86,093.30 92,300.00 85,650.56
- - - - 35,200.00 34,630.61 38,431.00 36,751.57
- - - - 10,700.00 10,277.25 10,800.00 17,222.50
- - - - 73,000.00 60,521.61 103,800.00 47,843.05
286,500.00 304,636.14 316,500.00 313,372.04 209,900.00 191,522.77 245,331.00 187,467.68
(34,499.00) (28,596.22) (29,400.00) (37,878.41) (50,400.00) (38,380.77) 15,869.00 (42,512.44)
187,295.11 187,295.11 225,17352 225,173.52 107,512.06 107,512.06 150,024.50 150,024.50
$152796.11 $158,698.89 $ 19577352  $187,295.11 $ 5711206 $ 6913129 $ 16589350 $ 107,512.06

The accompanying notes to the financial statements are an integral part of this statement.
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI

COMPARATIVE STATEMENTS OF RECEIPTS, DISBURSEMENT®NA CHANGES IN CASH AND
INVESTMENT BALANCES -BUDGET AND ACTUAL - ALL GOVERNVIENTAL FUNDS - REGULATORY BASIS
YEARS ENDED DECEMBER 31, 2013 AND 2012

RECEIPTS

Intergovernmental
Charges for Services
Interest Income
Other

Transfers In

TOTAL RECEIPTS

DISBURSEMENTS

Training
Prosecuting Attorney Expenses
Transfers Out

TOTAL DISBURSEMENTS

RECEIPTS OVER (UNDER)
DISBURSEMENTS

CASH AND INVESTMENT
BALANCES, JANUARY 1

CASH AND INVESTMENT
BALANCES, DECEMBER 31

LAW ENFORCEMENT TRAINING FUND

PROSECUTING ATTORNEYRAINING FUND

2013 2012 2013 2012
BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL
$ 1,900.00 $ 1,795.81 $ 2,100.00 $ 1,927.94 $ - - % -8 -
4,100.00  3,606.00 4,100.00 4,092.00 1,000.00 911.83 1,200.00 1,037.49
5.00 6.22 20.00 - 5.00 1.64 20.00 5.40
- 25.00 - 5,057.06 - 35.69 - -
6,005.00 5,433.03 6,220.00  11,077.00 1,005.00 949.16 1,220.00 1,042.89
6,000.00 4,955.40 6,500.00 9,570.07 - - - -
- - - - 1,100.00 782.97 2,150.00 1,812.37
6,000.00 4,955.40 6,500.00 9,570.07 1,100.00 782.97 2,150.00 1,812.37
5.00 477.63 (280.00) 1,506.93 (95.00) 166.19 (930.00) (769.48)
1,826.93 1,826.93 320.00 320.00 167.80 167.80 937.28 937.28
$ 183193 $ 230456 $ 4000 $ 182693 $  72.80 333.99 $ 728 $  167.80

The accompanying notes to the financial statemenetsin integral part of this statement.
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI

COMPARATIVE STATEMENTS OF RECEIPTS, DISBURSEMENTSNAE CHANGES IN CASH AND

INVESTMENT BALANCES -BUDGET AND ACTUAL - ALL GOVERNVENTAL FUNDS - REGULATORY BASIS
YEARS ENDED DECEMBER 31, 2013 AND 2012

RECEIPTS

Intergovernmental
Charges For Services
Interest Income
Other

Transfers In

TOTAL RECEIPTS

DISBURSEMENTS

Sheriff Expenses
Recorder Expenses
Transfers Out

TOTAL DISBURSEMENTS

RECEIPTS OVER (UNDER)
DISBURSEMENTS

CASH AND INVESTMENT
BALANCES, JANUARY 1

CASH AND INVESTMENT
BALANCES, DECEMBER 31

SHERIFF'S REVOLVING FUND

RECORDER'S USER FEE FUND

2013 2012 2013 2012

BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL

$ - $ - $ - $ - $ - $ - $ - $ -
13,000.00  25,530.00 8,000.00 12,970.00 14,137.50 13,558.25 12,500.00 13,803.30
40.00 73.51 50.00 38.30 - - - 115.89

- - - - 113.00 113.64 60.00 -
13,040.00 25,603.51 8,050.00 13,008.30 14,250.50 13,671.89 12,560.00 13,919.19

13,900.00 11,864.01 10,500.00 8,036.81 - - - -
- - - - 8,285.00 6,615.17 3,285.00 3,375.34
13,900.00 11,864.01 10,500.00 8,036.81 8,285.00 6,615.17 3,285.00 3,375.34
(860.00) 13,739.50 (2,450.00) 4,971.49 5,965.50 7,056.72 9,275.00 10,543.85
8,696.86 8,696.86 3,725.37 3,725.37 22,868.39 22,868.39 12,324.54 12,324.54
$ 783686 $ 2243636 $ 1,27537 $ 8,696.86 $ 28,833.89 $ 29,925.11 $ 21,599.54 $ 22,868.39

The accompanying notes to the financial statementaraigtegral part of this statement.
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COMPARATIVE STATEMENTS OF RECEIPTS, DISBURSEMENT®NA CHANGES IN CASH AND

THE COUNTY OF PERRY
PERRYVILLE, MISSOURI

INVESTMENT BALANCES -BUDGET AND ACTUAL - ALL GOVERNMENTAL FUNDS - REGULATORY BASIS
YEARS ENDED DECEMBER 31, 2013 AND 2012

RECEIPTS

Intergovernmental
Charges for Services
Interest Income
Other

Transfers In

TOTAL RECEIPTS

DISBURSEMENTS

Elections

Sheriff Expenses
Other

Transfers Out

TOTAL DISBURSEMENTS

RECEIPTS OVER (UNDER)
DISBURSEMENTS

CASH AND INVESTMENT
BALANCES, JANUARY 1

CASH AND INVESTMENT
BALANCES, DECEMBER 31

ELECTION SERVICES FUND

SHERIFF'S CIVIL FEE FUND

2013 2012 2013 2012
BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL
$ 450000 $ 1002446 $ 520000 $ 567410 $ 800000 $ 891000 $ 7,500.00 $ 7,524.00

- - - - 31,600.00  25929.89  27,600.00 31,631.42

- 38.98 20.00 24.21 100.00 51.09 100.00 96.31

- - - - 16,500.00  41,784.43  15,600.00 17,825.20
4500.00  10,063.44 5,220.00 5,698.31 56,200.00  76,675.41  50,800.00 57,076.93
6,000.00 4,133.77 3,049.88 3,086.99 - - - -

- - - - 31,000.00 5083.12  21,000.00 33,042.04

- - - - 28,000.00 4587164  37,500.00 32,007.11
6,000.00 4,133.77 3,949.88 3,086.99 59,000.00  50,954.76  58,500.00 65,049.15
(1,500.00)  5,929.67 1,270.12 2,611.32 (2,800.00)  25,720.65  (7,700.00) (7,972.22)
4,548.14 4,548.14 1,936.82 1,936.82 3,669.26 3,669.26  11,641.48 11,641.48

$ 304814 $10477.81 $ 3,206.94 $ 454814 $ 869.26 $ 29,389.91 $ 394148 $ 3,669.26

The accompanying notes to the financial statemenetsin integral part of this statement.
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI

COMPARATIVE STATEMENTS OF RECEIPTS, DISBURSEMENTSNA CHANGES IN CASH AND

INVESTMENT BALANCES -BUDGET AND ACTUAL - ALL GOVERNMENTAL FUNDS - REGULATORY BASIS

YEARS ENDED DECEMBER 31, 2013 AND 2012

RECEIPTS

Property Taxes
Intergovernmental
Charges For Services
Interest Income
Other

Transfers In

TOTAL RECEIPTS

DISBURSEMENTS

Senate Bill 40 Expenses
Sheriff Expenses
Transfers Out

TOTAL DISBURSEMENTS

RECEIPTS OVER (UNDER)
DISBURSEMENTS

CASH AND INVESTMENT
BALANCES, JANUARY 1

CASH AND INVESTMENT
BALANCES, DECEMBER 31

SENATE BILL 40 FUND

SHERIFF'S RESERVE FUND

2013 2012 2013 2012

BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL

$ 285,000.00 $274,492.74 $285,000.00 $272,733.40 $ - $ - - -

825.00 114.85 - 823.33 - - - -
700.00 961.11 650.00 719.69 - 27.35 - 187.08

- 3,082.14 - - - 2,400.00 - -
286,525.00  278,650.84 285,650.00 274,276.42 - 2,427.35 - 187.08

300,700.00 234,519.08 320,000.00 295,685.46 - - - -

- - - - - 2,122.06 - -
300,700.00  234,519.08 320,000.00 295,685.46 - 2,122.06 - -
(14,175.00) 44,131.76 (34,350.00) (21,409.04) - 305.29 - 187.08
45,990.45 45,990.45 67,399.49 67,399.49 9,584.83 9,584.83 9,397.75 9,397.75

$ 31,81545 $ 90,122.21 $ 33,049.49 $ 45,990.45

$ 958483 $ 989012 $ 9,397.75 $ 9,584.83

The accompanying notes to the financial statenmenetsin integral part of this statement.
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI

COMPARATIVE STATEMENTS OF RECEIPTS, DISBURSEMENTNA CHANGES IN CASH AND

INVESTMENT BALANCES -BUDGET AND ACTUAL - ALL GOVERNVEENTAL FUNDS - REGULATORY BASIS
YEARS ENDED DECEMBER 31, 2013 AND 2012

RECEIPTS

Sales Taxes
Intergovernmental
Charges for Services
Interest Income
Other

Transfers In

TOTAL RECEIPTS

DISBURSEMENTS

Collector Expenst
Senior Citizen's Sales Tax Exper
Transfers Out

TOTAL DISBURSEMENTS

RECEIPTS OVER (UNDER)
DISBURSEMENTS

CASH AND INVESTMENT
BALANCES, JANUARY 1

CASH AND INVESTMENT
BALANCES, DECEMBER 31

COLLECTOR'S TAX MAINTENANCE FUND

SENIOR CITIZENS SALES TAXUND

2013 2012 2013 2012
BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL
$ - $ -3 -3 - $ 290,000.00 $ 310,077.95 290,000.00 $ 303,290.77
17,400.00  16,717.08 17,900.00 19,129.31 - - - -
50.00 49.42 50.00 64.56 900.00 482.36 1,000.00 902.83
300.00 420.48 400.00 512.98 - - - -
17,750.00 17,186.98 18,350.00 19,706.85 290,900.00 310,560.31 291,000.00 304,193.60
18,000.01 14,088.9; 18,000.01 14,839.8i - - - -
- - - - 408,368.4 304,078.1 321,600.0 331,772.1
18,000.00 14,088.92 18,000.00 14,839.88 408,368.44 304,078.16 321,600.00 331,772.13
(250.00) 3,098.06 350.00 4,866.97 (117,468.44) 6,482.15 (30,600.00) (27,578.53)
14,049.20 14,049.20 9,182.23 9,182.23 140,660.22 140,660.22 168,238.75 168,238.75
$ 13,799.20 $ 17,147.26 $ 953223 $ 1404920 $ 2319178 $ 147,142.37 137,638.75 $ 140,660.22

The accompanying notes to the financial statements areéegmahpart of this statement.
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI
COMPARATIVE STATEMENTS OF RECEIPTS, DISBURSEMENTNA CHANGES IN CASH AND
INVESTMENT BALANCES -BUDGET AND ACTUAL - ALL GOVERNVEENTAL FUNDS - REGULATORY BASIS
YEARS ENDED DECEMBER 31, 2013 AND 2012

YOUTH SALES TAX FUND LOCAL PARK SALES TAX FUND
2013 2012 2013 2012
BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL

RECEIPTS

Sales Taxes $ 290,000.00 $ 310,077.95 $ 293,000.00 $ 289,123.44 $1,075,000.00 $ 1,141,549.12 $ 1,067,033.29 $ 1,072,254.77

Intergovernmental - - - - - - - -

Charges for Services - - - - - - - -

Interest Income 2,333.00 1,475.35 2,000.00 2,509.19 1,900.00 1,464.15 2,700.00 2,371.68

Other 1,000.00 826.39 40,000.00 64,527.92 - 300,000.00 - -

Transfers In - - - - - - - 85,359.41

TOTAL RECEIPTS 293,333.00 312,379.69 335,000.00 356,160.55 1,076,900.00 1,443,013.27 1,069,733.29 1,159,985.86

DISBURSEMENTS

Youth Expense 365,982.0 308,735.6 316,468.5 305,319.2 - - - -

Local Park Sales Tax Expen - - - - 1,237,777.4 1,559,509.6 1,199,810.8 1,286,048.4

Transfers Out - - - - - - - -

TOTAL DISBURSEMENTS 365,982.00 308,735.65 316,468.50 305,319.24 1,237,777.40 1,559,509.60 1,199,810.82 1,286,048.49

RECEIPTS OVER (UNDER)

DISBURSEMENTS (72,649.00) 3,644.04 18,531.50 50,841.31 (160,877.40) (116,496.33) (130,077.53) (126,062.63)
CASH AND INVESTMENT
BALANCES, JANUARY 1 347,860.13 347,860.13 297,018.82 297,018.82 357,757.04 357,757.04 483,819.67 483,819.67
CASH AND INVESTMENT
BALANCES, DECEMBER 31 $275,211.13 $351,504.17 $ 315,550.32 $ 347,860.13 $ 196,879.64 $ 241,260.71 $ 353,742.14 $ 357,757.04

The accompanying notes to the financial statements areéegmahpart of this statement.
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI

YEARS ENDED DECEMBER 31, 2013 AND 2012

COMPARATIVE STATEMENTS OF RECEIPTS, DISBURSEMENTHNA CHANGES IN CASH AND
INVESTMENT BALANCES -BUDGET AND ACTUAL - ALL GOVERNVIENTAL FUNDS - REGULATORY BASIS

RECEIPTS

Charges for Services
Interest Income
Other

Transfers In

TOTAL RECEIPTS

DISBURSEMENTS

Prosecuting Attorney Expent
Othel

Transfers Out

TOTAL DISBURSEMENTS

RECEIPTS OVER (UNDER)
DISBURSEMENTS

CASH AND INVESTMENT
BALANCES, JANUARY 1

CASH AND INVESTMENT
BALANCES, DECEMBER 31

INMATE SECURITY FUND

PROSECUTING ATTORNEY BAD CHECK FUND

2013 2012 2013 2012

BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL
$  400000$% 488350 $ 4,00000 $ 416200 $ 800000 $ 989200 $ 17,300.00 $  8,880.94
75.00 71.60 75.00 102.17 10.00 4.06 10.00 10.66
- - - - 5,000.00 5,000.00 - 5,000.00
4,075.00 4,955.10 4,075.00 4,264.17 13,010.00 14,896.06 17,310.00 13,891.60

- - - - 12,950.01 13,208.5 18,360.01 16,209.5
5,000.01 3,350.2; 5,000.01 3,190.61 - - 1,000.01 346.1¢
5,000.00 3,350.21 5,000.00 3,190.68 12,950.00 13,208.56 19,360.00 16,555.75
(925.00) 1,604.89 (925.00) 1,073.49 60.00 1,687.50 (2,050.00) (2,664.15)
14,405.20 14,405.20 13,331.71 13,331.71 131.63 131.63 2,795.78 2,795.78
$ 13,480.20 $ 16,010.09 $ 1240671 $ 1440520 $ 19163 $ 181913 $ 74578 $ 131.63

The accompanying notes to the financial statements are¢egnahpart of this statement.
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THE COUNTY OF PERRY

PERRYVILLE,
COMPARATIVE STATEMENTS OF RECEIPTS, DISBURSEMENTHNA CHANGES IN CASH AND

MISSOURI

INVESTMENT BALANCES -BUDGET AND ACTUAL - ALL GOVERNVIENTAL FUNDS - REGULATORY BASIS
YEARS ENDED DECEMBER 31, 2013 AND 2012

RECEIPTS

Sales Taxes
Intergovernmental
Charges for Services
Interest Income
Other

Transfers In

TOTAL RECEIPTS

DISBURSEMENTS

Law Enforcement Expens
Othel

Transfers Out

TOTAL DISBURSEMENTS

RECEIPTS OVER (UNDER)
DISBURSEMENTS

CASH AND INVESTMENT
BALANCES, JANUARY 1

CASH AND INVESTMENT
BALANCES, DECEMBER 31

LAW ENFORCEMENT SALES TAX FUND

LAW ENFORCEMENT RESTITUTIONUND

2013 2012 2013 2012
BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL
$ 575,000.00 $ 620,926.93 $ 550,000.00 $ 577,070.05  $ - $ -8 - % -
- - - - 11,000.00 8,558.50 18,000.00 10,058.50
2,100.00 1,821.42 1,200.00 2,165.55 135.00 82.99 140.00 135.06
- 6,949.44 - 315.00 - - - -
577,100.00  629,697.79 551,200.00  579,550.60 11,135.00 8,641.49 18,140.00 10,193.56
712,000.0 797,214.5 482,000.0 430,957.8 20,000.01 - 20,000.01 9,923.01
- - - - - 5,000.00 - 5,000.00
712,000.00 79721458  482,000.00  430,957.84 20,000.00 5,000.00 20,000.00 14,923.00
(134,900.00) (167,516.79) 69,200.00  148,592.76 (8,865.00) 3,641.49 (1,860.00) (4,729.44)
356,974.58  356,974.58  208,381.82  208,381.82 15,651.60 15,651.60 20,381.04 20,381.04
$222,07458 $189,457.79 $ 277,581.82 $ 35697458 $  6,786.60 $  19,293.09 $ 18521.04 $  15651.60

The accompanying notes to the financial statements are¢egnahpart of this statement.
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI
STATEMENTS OF ASSETS AND LIABILITIES ARISING FROM 8&SH TRANSACTIONS
AGENCY FUNDS - REGULATORY BASIS
AS OF DECEMBER 31, 2013

Prosecuting
Attorney Court L oanable
Collector Sheriff Restitution Juvenile Fees School Fines Fees Due Others
ASSETS
Cash and Cash Equivalents $ 12,484,538.15 $ 45,307.93 $ 14,156.92 $ 5,482.00 $ 99,380.24 $ 231.97
Investments
Other Investments - - - - - -
Total Investments - - - - - -
Total Assets 12,484,538.15 45,307.93 14,156.92 5,482.00 99,380.24 231.97
LIABILITIESAND FUND BALANCES
TOTAL LIABILITIES - - - - - -
UNRESERVED FUND BALANCES 12,484,538.15 45,307.93 14,156.92 5,482.00 99,380.24 231.97
TOTAL LIABILITIES AND
FUND BALANCES $ 12,484,538.15 $ 45,307.93 $ 14,156.92 $ 5,482.00 $ 99,380.24 $ 231.97
Total
Domestic Violence Agency
Surplus Tax Sales Shop With a Cop Shelter Fees TIF-1 Law Library Funds
ASSETS
Cash and Cash Equivalents $ 3,501.20 $ 4,709.79 $ 3,569.10 $ 024 % 30,935.41 $ 12,691,812.95
Investments
Other Investments - - - - - -
Total Investments - - - - - -
Total Assets 3,501.20 4,709.79 3,569.10 0.24 30,935.41 12,691,812.95
LIABILITIESAND FUND BALANCES
TOTAL LIABILITIES - - - - - -
UNRESERVED FUND BALANCES 3,501.20 4,709.79 3,569.10 0.24 30,935.41 12,691,812.95
TOTAL LIABILITIES AND
FUND BALANCES $ 3,501.20 $ 4,709.79 $ 3,669.10 $ 024 % 30,935.41 $ 12,691,812.95

The accompanying notes to the financial statemeetsin integral part of this statement.
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI

STATEMENTS OF ASSETS AND LIABILITIES ARISING FROM 8&SH TRANSACTIONS
AGENCY FUNDS - REGULATORY BASIS

AS OF DECEMBER 31, 2012

ASSETS
Cash and Cash Equivalents

Investments
Other Investments
Total Investments

Total Assets

LIABILITIESAND FUND BALANCES
TOTAL LIABILITIES

UNRESERVED FUND BALANCES

TOTAL LIABILITIES AND
FUND BALANCES

ASSETS
Cash and Cash Equivalents

Investments
Other Investments
Total Investments

Total Assets

LIABILITIESAND FUND BALANCES
TOTAL LIABILITIES

UNRESERVED FUND BALANCES

TOTAL LIABILITIES AND
FUND BALANCES

Prosecuting
Attorney Court L oanable
Collector Sheriff Restitution Juvenile Fees School Fines Fees Due Others
$ 11,592,755.84 $ 33,495.20 $ 23,73355 $ 4,942.00 $ 110,529.34 % 111.91
11,592,755.84 33,495.20 23,733.55 4,942.00 110,529.34 111.91
11,592,755.84 33,495.20 23,733.55 4,942.00 110,529.34 111.91
$ 11,592,755.84 $ 33,495.20 $ 23,73355 $ 4,942.00 $ 110,529.34 % 111.91
Total

Domestic Violence Agency

Surplus Tax Sales Shop With a Cop Shelter Fees TIF-1 Law Library Funds
$ 11,773.38 $ 7,431.90 $ 3,838.00 $ 129.28 % 27,003.97 $ 11,815,744.37
11,773.38 7,431.90 3,838.00 129.28 27,003.97 11,815,744.37
11,773.38 7,431.90 3,838.00 129.28 27,003.97 11,815,744.37
$ 11,773.38  $ 7,431.90 $ 3,838.00 $ 129.28 % 27,003.97 $ 11,815,744.37

The accompanying notes to the financial statemeetsin integral part of this statement.
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2013 AND 2012

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The County of Perry, Missouri (“County”), which governed by a three-member board of
commissioners, was established in 1820 by an Atch@Missouri Territory. In addition to the
three Commissioners, there are eleven elected @diwtial Officers: County Clerk, Collector,
Treasurer, Sheriff, Assessor, Coroner, Circuit KldRecorder, Public Administrator, County
Surveyor, and Prosecuting Attorney.

As discussed further in Note |, these financialesteents are presented on the regulatory basis of
accounting. This basis of accounting differs froteaunting principles generally accepted in the
United States of America (GAAP).

A. Reporting Entity

As required by generally accepted accounting pplasi as applicable to the regulatory
basis of accounting, these financial statementsemtefinancial accountability of the
County.

The County’s operations include tax assessmentscaliections, state/county courts,
county recorder, public safety, transportation, eeoic development, and social and
recreation services.

The financial statements referred to above includg the primary government of Perry
County, Missouri, which consists of all funds, amgations, institutions, agencies,
departments, and offices that comprise the Coutdgal entity.

B. Basis of Presentation

The financial statements are presented using atiogysractices prescribed or permitted
by Missouri law, which include a Statement of Rpt®i Disbursements and Changes in
Cash and Investment Balances — All Governmentatl§ua Comparative Statement of
Receipts and Disbursements — Budget and Actual I-GAlvernmental Funds, and a
Statement of Assets and Liabilities Arising froms@& ransactions — Agency Funds.

Governmental resources are allocated to and aceduot in individual funds based
upon the purposes for which they are to be spedtthe means by which spending
activities are controlled. A fund is consideregeparate accounting entity with self-
balancing accounts. The following fund types amdusy the County:
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2013 AND 2012

I SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contired)

B.

Basis of Presentation (concluded)

Governmental Fund Types

Governmental funds are those through which mosegomental functions are financed.
The County’s expendable financial resources arewatded for through governmental
funds. The measurement focus is upon determinafiamd changes in financial position
rather than upon net income.

Fiduciary Fund Types

Agency — Agency funds are used to account for assets thelithe County in a trustee
capacity as an agent of individuals, private orgations, other funds or other
governmental units. Agency funds are accounted afied reported similarly to the
governmental funds. Agency funds are custodiakire (assets equal liabilities) and do
not involve the measurement of results of operatidinese funds account for activities
of collections for other taxing units by the Cotlarcof Revenue and other officeholders.

Basis of Accounting

Basis of accounting determines when transactioagegorded in the financial records
and reported on the financial statements.

The financial statements are prepared on the regulhasis of accounting. This basis of
accounting recognizes amounts when received omudisd in cash and differs from
accounting principles generally accepted in the tédhiStates of America. Those
principles require revenues to be recognized whey become available and measurable
or when they are earned, and expenditures or egpdnde recognized when the related
liabilities are incurred.

As a result of the use of this regulatory basisaotounting, certain assets (such as
accounts receivable and capital assets), certagnoes (such as revenue for billed or
provided services not yet collected), certain liabs (such as accounts payable,
certificates of participation bonds and obligatiomsder capital leases) and certain
expenditures (such as expenditures for goods eicssrreceived but not yet paid) are
not recorded in these financial statements.

If the County utilized the basis of accounting g@aed as generally accepted, the fund
financial statements for governmental funds wou& the modified accrual basis of
accounting, while the fund financial statementsgprietary fund types, if applicable,
would use the accrual basis of accounting. All goreent-wide financial statements
would be presented on the accrual basis of acamynti
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2013 AND 2012

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (coimued)

D.

Budget and Budgetary Accounting

The County follows these procedures in establistidgbudgetary data reflected in the
financial statements:

1.

™~

In accordance with Chapter 50 RSMo, the Countypts a budget for each
governmental fund.

On or before January 15th, each elected offiset department director will
transmit to the County Clerk, who serves as buddfeter, the budget request
and revenue estimates for their office or departrfe@rthe budget year.

The County Clerk submits to the County Cominiss proposed budget for the
fiscal year beginning January 1. The proposed kudigeludes estimated
revenues and proposed expenditures for all budgdtedls. Budgeted
expenditures cannot exceed beginning available esgpius estimated revenues
for the year. Budgeting of appropriations is basggon an estimated
unencumbered fund balance at the beginning of & gs well as estimated
revenues to be received. The budget to actual cosopa in these financial
statements, however, do not present encumbered Batances, but only
compare budgeted and actual revenues and expardit@ection 50.740 RSMo
prohibits expenditures in excess of the approveltjets.

A public hearing is conducted to obtain public coemtn Prior to its approval by
the County Commission, the budget document is aviglfor public inspection.

Prior to February 1, the budget is legally enadigda vote of the County
Commission.

Subsequent to its formal approval of the budget,Gbunty Commission has the
authority to make necessary adjustments to the diudg formal vote of the

Commission. Adjustments made during the year affeated in the budget
information in the financial statements.

Budgeted amounts are as originally adopted, or mmsnded by the County
Commission throughout the year. Individual amendsevere not material in
relation to the original appropriations which wadopted.

Budgets are prepared and adopted on the cashobascounting.
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (coimued)

E. Property Taxes

Property taxes attach as an enforceable lien gmeptypas of January 1. Taxes are levied on
October 1 and tax bills are mailed to taxpayemavember, at which time they are payable.
All unpaid property taxes become delinquent asaatidry 1, of the following year.

The assessed valuation of the tangible taxableeptyppincluded within the County’'s
boundaries for the calendar years 2013 and 20t puiposes of taxation, was:

2013 2012
Real Estate $ 213,484,690 $ 208,029,704
Personal Property 93,185,057 91,030,902
Railroad and Utilities 15,749,674 15,074,018

$ 322,419,421 $ 314,134,624

The County Commission approved a $.6601 and $.686R1levy per $100 of assessed
valuation of tangible taxable property for the calar years 2013 and 2012, for purpose of
County taxation, as follows:

2013 2012
General Revenue Fund $ .1800 $ .1800
Special Road and Bridge Fund .2999 .2999
Mental Health Fund .0901 .0901
Senate Bill 40 Fund .0901 .0901
$ .6601 $ .6601

F. Cash and Investments

The County pools cash and investmesturces of various funds in the County Trea&irer
office in order to facilitate the management offcasd investments. Cash and investments
applicable to a particular fund are readily ideabife. Some county offices also hold cash
and investments in their own separate bank accastsquired by state statute. The balance
in the pooled cash account is available to meatentioperating requirements. Details of
these cash balances are presented in Note II.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (coriaded)

G. Interfund Transactions

During the course of operations, numerous trarsastoccur between individual funds for
goods provided or services rendered. These redes/adnd payables, if applicable, are
eliminated due to reporting the financial stateraemt the regulatory basis of accounting.

Legally required transfers are reported as “trassf€’ by the recipient fund and as “transfers
out” by the disbursing fund.

CASH AND INVESTMENTS

The County maintains a cash and temporary investpeol that is available for use by all funds.
Each fund type's portion of this pool is displayesi "Cash and Investments" under each fund's
caption.

Deposits with maturities greater than three momtfes considered investments. In addition, cash
and investments are separately held by severakofounty’s funds. County investments consist of
certificates of deposit with local banking instituts.

Deposits - Missouri statutes require that all dépagith financial institutions be collateralizen an
amount at least equal to uninsured deposits. AebBber 31, 2013, and 2012, the carrying amount
of the County's deposits was $2,638,729.50 and5$2086.73, and the bank balance was
$13,959,848.39 and $12,403,078.86, respectively.oADecember 31, 2013, and 2012, the
County’s deposits were properly pledged by FDIQiaace and pledged securities.

SUMMARY OF CARRYING VALUES

Carrying values of deposits and investments shdwweare included in the financial statements at
December 31, 2013, as follows:

Included in the following fund financial statemeafptions:

Statements of Receipts, Disbursements and Chang€ssh
and Investments — Governmental Funds:

Deposits $ 2,461,227.20
Investments 177,502.30
Total Governmental Funds 2,638,729.50

Statement of Assets and Liabilities Arising FromsRa
Transactions — Agency Funds:

Deposits 12,691,812.95
Investments -
Total Agency Funds 12,691,812.95

Total Deposits and Investments as of December @3 2 $ 15,330,542.45
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II. CASH AND INVESTMENTS (concluded)

The carrying values of deposits and investmenBeatmber 31, 2012, are as follows:
Included in the following fund financial statemeafptions:

Statements of Receipts, Disbursements and Chang€ssh
and Investments — Governmental Funds:

Deposits $ 2,680,932.97
Investments 176,003.76
Total Governmental Funds 2,856,936.73

Statement of Assets and Liabilities Arising Fronsfa
Transactions — Agency Funds:

Deposits 11,815,744.37
Investments -
Total Agency Funds 11,815,744.37

Total Deposits and Investments as of December@IL? 2 $ 14,672,681.10

Custodial Credit Risk — Deposits

For a deposit, custodial credit risk is the riskttin the event of a bank failure, the government’s
deposits may not be returned to it. The Countypgstment policy does not include custodial credit
risk requirements. The County’s deposits were exqtosed to custodial credit risk for the years
ended December 31, 2013, and 2012.

Custodial Credit Risk — Investments

Investment securities are exposed to custodialsinwent credit risk if the securities are uninsured,
are not registered in the name of the governmenat,aze held by the party who sold the security to
the County or its agent but not in the governmenéime. The County does not have a policy for
custodial credit risk relating to investments. #ilvestments, evidenced by individual securities, a
registered in the name of the County or of a tymeeposed to custodial credit risk.

Investment Interest Rate Risk

Investment interest rate risk is the risk that gfgenin interest rates will adversely affect the vailue

of an investment. The County does not have a formastment policy that limits investment
maturities as a means of managing its exposuraitosélue losses arising from increasing interest
rates.

Concentration of Investment Credit Risk

Concentration of investment credit risk is requitedbe disclosed by the County for any single

investment that represents 5% or more of total stents (excluding investments issued by or
explicitly guaranteed by the U.S. Government, invesits in mutual funds, investments in external

investment pools and investments in other pooledstments). The County has no policy in place to
minimize the risk of loss resulting from over contation of assets in specific maturity, specific

issuer or specific class of securities. The Cogritwestments were not exposed to concentration of
investment credit risk for the years ended DecerBlhgR013, and 2012.
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. LONG-TERM DEBT

In 2005, the County issued Leasehold Revenue Bd&tefanding Series 2005 with an original
principal balance of $8,785,000 due in annual mpcinstallments ranging from $480,000 to
$1,085,000 through May 1, 2017. The interest ratevariable from 3.25% to 4.50%. Interest
payments are due semi-annually on May 1 and Novefbe

2013
Balance at Amount Amount Balance at Interest Paid
December 31, 2012  Borrowed Repaid December 31, 2013 During Year
Series 2005 ¢ 4640,000.00 $ _$ 800,000.00%$ 3,840,000.00 $ 165,477.50
Totals $ 4,640,000.00 $ - $ 800,000.00$ 3,840,000.00 $ 165,477.50
2012
Balance at Amount Amount Balance at Interest Paid
December 31,2011  Borrowed Repaid December 31, 2012 During Year
Series 2005 ¢ 5370,000.00 $ . $ 730,000.005  4,640,000.00 $ 199,502.50
Totals $ 5,370,000.00 $ - $ 730,000.008  4,640,000.00 $ 199,502.50

The future payments as of December 31, 2013, saf@llaws:

Fiscal

Year Ending

December 31, Principal Interest Total
2014 $ 850,000.00 $ 132,177.50 $ 982,177.50
2015 920,000.00 99,857.50 1,019,857.50
2016 985,000.00 63,118.75 1,048,118.75
2017 1,085,000.00 21,700.00 1,106,700.00

TOTALS $ 3,840,000.00 $ 316,853.75 $ 4,156,853.75
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M. LONG-TERM DEBT (concluded)

The future payments as of December 31, 2012, dialaws:

Fiscal

Year Ending

December 31, Principal Interest Total
2013 $ 800,000.00 $ 16547750 $ 965,477.50
2014 850,000.00 132,177.50 982,177.50
2015 920,000.00 99,857.50  1,019,857.50
2016 985,000.00 63,118.75 1,048,118.75
2017 1,085,000.00 21,700.00 1,106,700.00

TOTALS $ 4,640,000.00 $ 482,331.25 $ 5,122,331.25

V. CAPITAL LEASES

In 2011, the County entered into a capital leasaniting agreement with the Bank of Missouri for a
2011 John Deere 670G. The lease matured on M&cP0A 3, with a nominal annual rate of 4.19%.

Combined interest and principal payments are paidially.

In 2011, the County entered into a capital leasaniting agreement with the Bank of Missouri for
three 2011 Dodge Chargers. The lease matured oohMe®, 2013, with a nominal annual rate of
4.19%. Combined interest and principal paymerggard annually.

In 2011, the County entered into a capital leasaniting agreement with the Bank of Missouri for a

2012 International 7400 and a 2012 International ¥2/. The lease matures on May 25, 2014, with
a nominal annual rate of 4.19%. Combined intemadtprincipal payments are paid annually.

2013
Balance at Amount Amount Balance at Interest Paid
December 31, 2012 Borrowed Repaid December 31, 2013 During Year
2011 John Deere 670G $ 6236622 $ - $ 62,366.22 $ - $ 2,641.79
2011 Dodge Chargers 25,145.52 - 25,145.52 - 1,068.03
International Trucks 129,458.67 - 63,450.48 66,008.19 5,468.90
Totals $ 21697041 $ - $ 150,96222 $ 66,008.19 $ 9,178.72
2012
Balance at Amount Amount Balance at Interest Paid
December 31, 2011  Borrowed Repaid December 31, 2012 During Year
2011 John Deere 670G $ 124,200.00 $ - $ 61,833.78 $ 62,366.22 $ 3,206.50
2011 Dodge Chargers 50,000.00 - 24,854.48 25,145.52 1,373.14
International Trucks 192,500.00 - 63,041.33 129,458.67 5,878.05
Totals $ 366,700.00 $ - $ 149,72959 $ 21697041 $ 10,457.69
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V. CAPITAL LEASES (concluded)

The future payments as of December 31, 2013, dalaws:

Fiscal
Year Ending
December 31, Principal Interest Total
2014 $ 6600819 $ 2,80363 $ 68,811.82
TOTALS $ 6600819 $ 2,80363 $ 68,811.82

The future payments as of December 31, 2012, diallagss:

Fiscal
Year Ending
December 31, Principal Interest Total
2013 $ 150,962.22 $ 9,178.72 $  160,140.94
2014 66,008.19 2,803.63 68,811.82
TOTALS $ 21697041 $  11,98235 $ 228,952.76
V. INTERFUND TRANSFERS

Transfers between funds for the years ended Desegilh 2013 and 2012 are as follows:

2013 2012
Transfers In Transfers Out Transfers In TrarssOut
General Revenue Fund $ 135,000.00 $ - $ 125,000.00 $ 85,359.41
Special Road and Bridge Fund 100,000.00 135,000.00 - 125,000.00
Road and Bridge Sales Tax Fund - 100,000.00 - -
Local Park Sales Tax Fund - - 85,359.41 -
Prosecuting Attorney Bad Check Fund 5,000.00 - 5,000.00 -
Law Enforcement Restitution Fund - 5,000.00 - 5,000.00
TOTAL $ 240,000.00 $ 240,000.00 $ 215,359.41 $ 215,359.41

Transfers are used to (1) move receipts from the fthat statute or budget requires to collect them
to the fund that statute or budget requires towtsd them, and (2) use unrestricted receipts in the

General Revenue Fund to finance various programsuated for in other funds in accordance with
budgetary authorizations.
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V1. COUNTY EMPLOYEES’ RETIREMENT FUND (CERF)

A.

Plan Description

CERF was established by an act of the Missouri @én&ssembly effective August 28,

1994. Laws governing the retirement fund are foimdections 50.1000-50.1300 of the
Missouri Revised Statutes (RSMo). The Board ofeBtors consists of 11 members, 9 of
whom are county employee participants. Two memlvein® have no beneficiary interest in
CERF, are appointed by the Governor of Missoutie Board of Directors has the authority
to adopt rules and regulations for administerirgggisstem.

CERF is a mandatory cost-sharing multiple emplagdrement system for each county in
the state of Missouri, except any city not withircaunty (which excludes the city of St.
Louis) and counties of the first classification lwi charter form of government. CERF
covers county elective or appointive officers ompésgees whose position requires the actual
performance of duties not less than 1,000 hoursypar; including employees of circuit
courts located in a first class, non-charter coumhych is not participating in the Local
Government Employees Retirement System (LAGERSJ; does not cover circuit clerks,
deputy circuit clerks, county prosecuting attornegisd county sheriffs.  Until January 1,
2000, employees hired before January 1, 2000, coptdout of the system. CERF is a
defined benefit plan providing retirement and ddshefits to its members. All benefits vest
after 8 years of creditable service. Employees vdlioe on or after age 62 are entitled to an
allowance for life based on the form of paymenestd. The normal form of payment is a
single life annuity. Optional joint and survivonrauity and 10-year certain and life annuity
payments are also offered to members in order twige benefits to a named survivor
annuitant after their death. Employees who hameramum of 8 years of creditable service
may retire with an early retirement benefit anderee a reduced allowance after attaining
age 55. Annual cost-of-living adjustments, notetaceed 1%, are provided for eligible
retirees and survivor annuitants, up to a lifetmmximum of 50% of the initial benefit which
the member received upon retirement. Benefit gious are fixed by state statute and may
be amended only by action of the Missouri Legiskatu Administrative expenses for the
operation of CERF are paid out of the funds ofgysem.

The County Employees’ Retirement Fund issues adiditeancial statements. Copies of
these statements may be obtained from the Boaddreftors of CERF by writing to CERF,
2121 Schotthill Woods Drive, Jefferson City, MO 631 or by calling 1-573-632-9203.

Contributions

Prior to January 1, 2003, participating county eaypks, except for those who participated in
LAGERS, were required to make contributions eqo&% of gross compensation. Effective
January 1, 2003, participating county employeeedhion or after February 25, 2002, are
required to make contributions of 4% if they areaihAGERS county and contributions of

6% if they are in a non-LAGERS county. If an enygle leaves covered employment before
attaining 8 years of creditable service, accumdla&mployee contributions are refunded to
the employee.

The contribution rate is set by state statute amy e amended only by action of the
Missouri Legislature. During 2013 and 2012, theu@g collected and remitted to CERF,
employee contributions of $47,243.08 and $46,74X&ectively, for the years then ended.

29



THE COUNTY OF PERRY
PERRYVILLE, MISSOURI
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2013 AND 2012

VII.

VIILI.

PROSECUTING ATTORNEY RETIREMENT FUND

In accordance with state statute Chapter 56.807 &St County contributes monthly to the
Missouri Office of Prosecution Services for depasitthe credit of the Missouri Prosecuting
Attorneys and Circuit Attorney Retirement SysterméuOnce remitted, the State of Missouri is
responsible for administration of this plan. TheuBty has contributed $2,244 and $2,244,
respectively, for the years ended December 31,,21182012.

LOCAL GOVERNMENT EMPLOYEES RETIREMENT SSTEM (LAGERS)

A.

Plan Description

Perry County participates in the Missouri Loc@lovernment Employees Retirement
System (LAGERS), an agent multiple-employer pubhaployee retirement system that acts
as a common investment and administrative agetdcal government entities in Missouri.

LAGERS is a defined benefit pension plan which pies retirement, disability, and death
benefits to plan members and beneficiaries.

LAGERS was created and governed by statute seR&Wo. 70.600 - 70.755. As such, it is
the system's responsibility to administer the lavaccordance with the expressed intent of
the General Assembly. The plan is qualified urtberinternal Revenue Code Section 401(a)
and it is tax exempt.

The Missouri Local Government Employees Retirenfgydtem issues a publicly available
financial report that includes financial statemeantsl required supplementary information.
That report may be obtained by writing to LAGERSDPBox 1665, Jefferson City, MO

65102 or by calling 1-800-447-4334.

Funding Status

Full-time employees of Perry County do not contrébto the pension plan. The Jun€"30
statutorily required contribution rates are 10.5%ereral) and 11.5% (Police) in 2013 and
12.1% (General) and 10.5% (Police) in 2012 of ahcoaered payroll. The contribution
requirements of plan members are determined bygtheerning body of the political
subdivision. The contribution provisions of thdifical subdivision are established by state
statute.

Annual Pension Cost (APC) and Net Pensiongahbbn (NPO)

The subdivision’s annual pension cost and net perabligation for 2013 and 2012 were as
follows:

2013 2012
Annual required contribution $ 316,848 $ 304,777
Interest on net pension obligation 2,226 2,121
Adjustment to annual required contribution (2,125) (2,492)
Annual pension cost 316,949 304,406
Actual contributions 316,848 302,948
Increase (decrease) in NPO 101 1,458
NPO beginning of year 30,710 29,252
NPO end of year $ 30,811 $ 30,710
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VIII.

LOCAL GOVERNMENT EMPLOYEES RETIREMENT SSTEM (LAGERS) (continued)

C.

Annual Pension Cost (APC) and Net Pensiondahtin (NPO) (continued)

For 2013, the annual required contribution (ARC}kwlatermined as part of the February 28,
2011, and February 29, 2012, annual actuarial tiahm using the entry age actuarial cost
method. The actuarial assumptions as of Febru&r@®13, included: (a) a rate of return on
the investment of present and future assets of%.@ér year, compounded annually, (b)
projected salary increases of 3.5% per year, conmgiexnl annually, attributable to inflation,
(c) additional projected salary increases rangmognf0.0% to 6.0% per year, depending on
age and division, attributable to seniority/me(a), pre-retirement mortality based on 75% of
the RP-2000 Combined Healthy table set back 0 yearsen and 0 years for women and (e)
post-retirement mortality based on 105% of the 1G8dup Annuity Mortality table set back
0 years for men and O years for women. The actiealue of assets was determined using
techniques that smooth the effects of short-tertatiidy in the market value of investments
over a five-year period. The unfunded actuariataed liability is being amortized as a level
percentage of projected payroll on an open basis.amortization period as of February 28,
2011, was 15 years for the General division andy@ars for the Police division. The
amortization period as of February 29, 2012, wayedrs for the General division and 21
years for the Police division.

For 2012, the annual required contribution (ARC}kwlatermined as part of the February 28,
2010, and February 28, 2011, annual actuarial tiahs using the entry age actuarial cost
method. The actuarial assumptions as of Februar@®12, included: (a) a rate of return on
the investment of present and future assets of%.@ér year, compounded annually, (b)
projected salary increases of 3.5% per year, comgiexnl annually, attributable to inflation,
(c) additional projected salary increases rangmgnf0.0% to 6.0% per year, depending on
age and division, attributable to seniority/me(df), pre-retirement mortality based on 75% of
the RP-2000 Combined Healthy table set back 0 yearsen and 0 years for women and (e)
post-retirement mortality based on 105% of the 1G8dup Annuity Mortality table set back
0 years for men and O years for women. The actiealue of assets was determined using
techniques that smooth the effects of short-tertatiity in the market value of investments
over a five-year period. The unfunded actuariataed liability is being amortized as a level
percentage of projected payroll on an open basis.amortization period as of February 28,
2010, was 28 years for the General division andy@rs for the Police division. The
amortization period as of February 28, 2011, wayddrs for the General division and 22
years for the Police division.

2013
THREEYEAR TREND INFORMATION

Year

Ended Annual Pension Percentage of Net Pension
June 30 Cost (APC) APC Contributed Obligation

2011 $ 265,076 94.2% $ 239,

2012 304,406 99.5 30,710

2013 316,949 100.0 30,811
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VIlIl.  LOCAL GOVERNMENT EMPLOYEES RETIREMENT SSTEM (LAGERS) (concluded)

C. Annual Pension Cost (APC) and Net Pensiondahtin (NPO) (concluded)

2013

REQUIRED SUPPLEMENTARY INFORMATION
Schedule of Funding Progress

(b) (b-a) [ (b-a)/c]
(a) Entry Age Unfunded (© UAL as a
Actuarial Actuarial Actuarial Accrued (a/b) Annual Percentage
Valuation Value of Accrued Liability Funded Covered of Covered
Date Assets Liability (UAL) Ratio Payroll Payroll
02/28/2011 $ 5,458,471 $ 6,327,716 $ 8892 86% $2,440,824 36%
02/29/2012 6,146,324 6,944,143 799.8 89 2,687,777 30
02/28/2013 7,059,714 7,430,970 371,256 95 2,802,799 13
2012
THREEY EAR TREND INFORMATION
Year
Ended Annual Pension Percentage of Net Pension
June 30 Cost (APC) APC Contributed Obligation
2010 $ 243,668 94.3% $ 13,889
2011 265,076 94.2 29,252
2012 304,406 99.5 30,710
2012
REQUIRED SUPPLEMENTARY INFORMATION
Schedule of Funding Progress
(b) (b-a) [ (b-a)/c]
(a) Entry Age Unfunded (© UAL as a
Actuarial Actuarial Actuarial Accrued (a/b) Annual Percentage
Valuation Value of Accrued Liability Funded Covered of Covered
Date Assets Liability (UAL) Ratio Payroll Payroll
02/28/2010 $ 4,943,513 $ 5,901,541 $ 9B, 02 84% $2,480,007 39%
02/28/2011 5,458,471 6,327,716 363, 86 2,440,824 36
02/29/2012 6,146,324 6,944,143 79,81 89 2,687,777 30

Note: The above assets and actuarial accrued liabidityot include the assets and present value of
benefits associated with the Benefit Reserve Furdithe Casualty Reserve Fund. The actuarial
assumptions were changed in conjunction with thierdry 28, 2011, annual actuarial valuations.
For a complete description of the actuarial assionptused in the annual valuations, please contact
the LAGERS office in Jefferson City.
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XI.

POST-EMPLOYMENT BENEFITS

The County does not provide post-employment benefitcept as mandated by the Consolidated
Omnibus Budget Reconciliation Act (COBRA). The regments established by COBRA are fully
funded by employees who elect coverage under the & no direct costs are incurred by the
County. There was one participant in COBRA at Daoer 31, 2013, and one at December 31, 2012,
paying respective premiums of $2,365.98 and $51600.

CLAIMS, COMMITMENTS AND CONTINGENCIES

A. Litigation

The County is not currently involved in pendinggiittion as of the audit report date.

B. Compensated Absences

The County provides employees with up to 25 daygaid vacation based upon the number
of years of continuous service. Upon terminati@mt county employment, an employee is
reimbursed for unused vacation leave. Vacatiorsday used by the end of the year are
forfeited. Employees in the County earn 8 hoursiok pay for each month worked. Upon
termination from county employment, the employeeascompensated for unused sick time.

C. Federal and State Assisted Programs

The County has received proceeds from several de@ed state grants. Periodic audits of
these grants are required and certain costs mayuéstioned as inappropriate expenditures
under the grant agreements. Such audits couldt iesthe refund of grant monies to the

grantor agencies. Management believes that anyreefjrefunds, if determined necessary,
will be immaterial. No provision has been madehi@a &ccompanying financial statements for
the potential refund of grant monies.

RISK MANAGEMENT

The County is exposed to various risks of losskege® to torts; theft of, damage to and destruatibon
assets; errors and omissions; injuries to emplgyaas natural disasters, and has established a risk
management strategy that attempts to minimize $oasd the carrying costs of insurance. Insurance
is obtained from commercial insurance companie®r@tave been no significant reductions in
coverage from the prior year and settlements havexceeded coverage in the past three years.

The County is a member participant in a publictgniisk pool, which is a corporate and political
body created pursuant to state statute (Chapte?83SMo. 1986). The purpose of the risk pool is
to provide liability protection to participating plic entities, their officials, and employees. Aahu
contributions are collected based on actuarialget@mns to produce sufficient funds to pay losses a
expenses. Should contributions not produce suffidiends to meet its obligations, the risk pool is
empowered with the ability to make special asseasn&lembers are jointly and severally liable for
all claims against the risk pool.
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XI.

XII.

RISK MANAGEMENT (concluded)

The County is also a member of the Missouri Association of Counties Self-Insured Workers’
Compensation and Insurance Fund. The County purchases workers’ compensation insurance through
this fund, a non-profit corporation established for the purpose of providing insurance coverage for
Missouri counties. The fund is self-insured up to $2,000,000 per occurrence and is reinsured up to the
statutory limit through excess insurance.

SUBSEQUENT EVENTS

In March 2014, the Prosecuting Attorney’s office entered into an operating lease for a copier
requiring 60 monthly payments of $212.

On April 14, 2014, the County issued Lease Refunding Certificates of Participation, Series 2014 to
refund the Parks Revenue Bonds with a principal amount of $2,565,000.
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI
SCHEDULE OF STATE FINDINGS
YEARS ENDED DECEMBER 31, 2013 AND 2012

SCHEDULE OF STATE FINDINGS

V1.

For the year ended December 31, 2013, actual expessl exceeded those budgeted in the
Mental Health Fund, Local Park Sales Tax Fund, éraigsng Attorney Bad Check Fund and the
Law Enforcement Sales Tax Fund.

For the year ended December 31, 2012, actual expessl exceeded those budgeted in the
General Revenue Fund, Law Enforcement Training FiRetorder’'s User Fee Fund, Sheriff's

Civil Fee Fund, Senior Citizens Sales Tax Fund,thed_ocal Park Sales Tax Fund.

For the year ended December 31, 2013, a budgenetgsepared for the Sheriff's Reserve Fund.
For the year ended December 31, 2012, a budgehetggepared for the Sheriff's Reserve Fund.

For the year ended December 31, 2012, the Collectax Maintenance Fund budget document
was not amended to match actual cash balances.

For the year ended December 31, 2013, the SenditelBiFund budget document was not
amended to match actual cash balances.
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Daniel Jones

MISSOURI SOCIETY OF CPA’S

&, AS S O C 1 at e S AMERICAN INSTITUTE OF CPA’S

CERTIFIED PUBLIC ACCOUNTANTS

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTINGND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

Independent Auditor's Report

To the County Commission
The County of Perry, Missouri

We have audited, in accordance with the auditimnddrds generally accepted in the United States of
America and the standards applicable to finanaidita contained irGovernment Auditing Sandards issued

by the Comptroller General of the United States, fthancial statements of the County of Perry (“Gigl)

as of and for the years ended December 31, 20832@H2 and the related notes to the financial statements,
which collectively comprise the County’s basic fical statements, and have issued our report thatated
June 17, 2014.

Internal Control Over Financial Reporting

In planning and performing our audit of the fina@tatements, we considered the County’s intevoatrol
over financial reporting (internal control) to deténe the audit procedures that are appropriat¢h@n
circumstances for the purpose of expressing ouni@pion the financial statements, but not for theppse of
expressing an opinion on the effectiveness of then/’s internal control. Accordingly, we do notpegss
an opinion on the effectiveness of the County’srimal control.

A deficiency in internal control exists when the design or operation of a contoalsdnot allow management
or employees, in the normal course of performirgrtassigned functions, to prevent, or detect aect,
misstatements on a timely basis.mterial weakness is a deficiency, or a combination of deficiencias,
internal control, such that there is a reasonabésipility that a material misstatement of the tgigifinancial
statements will not be prevented, or detected amcected on a timely basis. égnificant deficiency is a
deficiency, or a combination of deficiencies, iteimal control that is less severe than a matergkness,
yet important enough to merit attention by thosarghd with governance.

Our consideration of internal control was for timiled purpose described in the first paragraptihef
section and was not designed to identify all deficies in internal control that might be materiabknesses

or significant deficiencies and therefore, matewabknesses or significant deficiencies may ekist tere

not identified. Given these limitations, during @udit we did not identify any deficiencies in imtal control

that we consider to be material weaknesses. Howevaterial weaknesses may exist that have not been
identified. We did identify certain deficiencigsinternal control, described in the accompanyititgegule of
findings and responses that we consider to befsignt deficiencies. [FS 13/12-01 and FS 13/12-02]
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Compliance and Other Matters

As part of obtaining reasonable assurance abouthwhé¢he County's financial statements are freenfro
material misstatement, we performed tests of ithpi@ance with certain provisions of laws, regulagp
contracts, and grant agreements, noncompliance whibh could have a direct and material effect loa t
determination of financial statement amounts. Havewroviding an opinion on compliance with those
provisions was not an objective of our audit, aocoadingly, we do not express such an opinion. rEsalts

of our tests disclosed no instances of noncomp#iamcother matters that are required to be repanetbr
Government Auditing Standards.

The County’s Response to Finding

The County’s responses to the findings identifiedur audit are described in the accompanying sdbeaf

findings and responses. The County’s response wasubjected to the auditing procedures appliethén
audit of the financial statements and, accordingly,express no opinion on it.

Purpose of this Report

The purpose of this report is solely to descritleedtope of our testing of internal control and cliemge and
the result of that testing, and not to provide pimion on the effectiveness of the entity’s intéroantrol or
on compliance. This report is an integral partmfadit performed in accordance wilovernment Auditing

Sandards in considering the entity’s internal control arahpliance. Accordingly, this communication is not
suitable for any other purpose.

Dauniel Joneo & rocaciares

DANIEL JONES & ASSOCIATES, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
ARNOLD, MISSOURI

June 17, 2014
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI
SCHEDULE OF FINDINGS AND RESPONSES
YEARS ENDED DECEMBER 31, 2013 AND 2012

I FINANCIAL STATEMENT FINDINGS

FS 13/12-01

FS 13/12-02

Criteria: Statement on Auditing StadddSAS) No. 115Communicating Internal
Control Related Matters Identified in an Audit, which is effective for periods ending
on or after December 15, 200%s amended by SAS No. 12ZXtatements on
Auditing Sandards. Clarification and Recodification, considers inadequate
documentation of the components of internal conteolbe at least a significant
deficiency.

Condition: Documentation of the County’s internahtrols has not been prepared.

Context:  During walkthroughs, the County informed that internal control
documentation had not been prepared.

Effect: SAS 122 considers inadequate documentatidhe components of internal
control to be at least a significant deficiency.tWgut documented internal controls,
the County may not be able to ensure that contasin place, communicated and
operating effectively.

Cause: The County did not prepare the requiredrdeatation.

Recommendation: We recommend that the County dpvédle required internal
control documentation. In addition, we recommeadying the COSO internal
control guidance and tools as a means to begipribeess. Once this documentation
is complete, those charged with governance hawsponsibility to understand the
controls and ensure they are operating effectively.

Views of Responsible Officials and Planned Corxectictions: The County Clerk
(Randy Taylor) is in the process of preparing teeded documentation to document
their internal control structure in conformity withe COSO framework. The Clerk
expects to complete this by the next audit peridee County Clerk’s phone number
is (573) 547-4242.

Criteria: Antifraud programs and castaye the policies and procedures put in place
by an organization to help ensure that managemegttives are carried out. They
are part of the overall system of internal congstablished to achieve reliability of
financial reporting, effectiveness and efficiendyoperations, and compliance with
applicable laws and regulations.

Condition: During the County’s walkthroughs, wedetbthere is no formal fraud risk
assessment in place.

Context: During walkthroughs, the County informaed that the necessary risk
assessment documentation had not been prepared.

Effect: Lack of an appropriate risk assessmentgs® may result in certain risks not
being identified by County’s management. Opportasito commit and conceal a
fraud or irregularity may go undetected by managemdthout proper assessment
procedures.

Cause: Management has not prepared documentatioskadssessments, including
identified risks and mitigating controls.
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI
SCHEDULE OF FINDINGS AND RESPONSES
YEARS ENDED DECEMBER 31, 2013 AND 2012

I FINANCIAL STATEMENT FINDINGS (concluded)

FS 13/12-02

Recommendation: We recommend thatCihwnty address various risks in the
environment, including risk of fraud occurring bgrforming assessments to identify,
analyze and manage these risks.

Views of Responsible Officials and Planned Corxectictions: The County Clerk
(Randy Taylor) is in the process of preparing teeded documentation to document
their fraud risk in conformity with the COSO framesk. The Clerk expects to
complete this by the next audit period. The Coudlgrk’s phone number is (573)
547-4242.
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THE COUNTY OF PERRY
PERRYVILLE, MISSOURI
SUMMARY SCHEDULE OF PRIOR YEAR FINDINGS AND RESPORS
YEARS ENDED DECEMBER 31, 2013 AND 2012

PRIOR YEAR FINANCIAL STATEMENT FINDINGS

There were no prior year audit findings relatechternal control and compliance since there was not
an audit performed for the prior audit period.
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Daniel Jones

MISSOURI SOCIETY OF CPA’S

&, AS SOC 1 at es AMERICAN INSTITUTE OF CPA'S

CERTIFIED PUBLIC ACCOUNTANTS

June 17, 2014

To the Board of Commissioners
County of Perry

In planning and performing our audit of the regoifgtbased financial statements of the County ofyP@he
“County”) as of and for the years ended DecembeR813, and December 31, 2012, in accordance widltiag
standards generally accepted in the United Stdtédsnerica, we considered the County’s internal coinbver
financial reporting (internal control) as a bass flesigning audit procedures that are appropiiat¢he
circumstances for the purpose of expressing oumiapion the financial statements, but not for theppse of
expressing an opinion on the effectiveness of then@/’s internal control. Accordingly, we do notpeess an
opinion on the effectiveness of the County’s in&igontrol.

Our consideration of internal control was for thmited purpose described in the preceding paragaghwas
not designed to identify all deficiencies in intgrrcontrol that might be material weaknesses onifsognt
deficiencies and, therefore, material weaknessesigmificant deficiencies may exist that were raeritified.
However, as discussed below, we identified certdgficiencies in internal control that we consider ke
significant deficiencies.

A deficiency in internal control exists when thesiggm or operation of a control does not allow mamagnt or
employees, in the normal course of performing tressigned functions, to prevent, or detect andecorr
misstatements on a timely basis. A material weakisea deficiency, or a combination of deficiendgieiternal
control, such that there is a reasonable possibiitt a material misstatement of the entity’s fficial statements
will not be prevented, or detected and correctedadimely basis. We did not identify any deficigscin
County’s internal control that we consider to beemal weaknesses.

A significant deficiency is a deficiency, or a camdition of deficiencies, in internal control thatless severe
than a material weakness, yet important enoughetat mttention by those charged with governance.céfeider
the following deficiencies in the County’s interrcaintrol to be significant deficiencies as notedawation I:

Our comments concerning internal control and osiigmificant matters are presented as follows:

l. Deficiencies Considered to be Significant
Il. Information Required by Professional Standards

The County’s management has provided written resgmito the findings in this report that were idediin our
audit. These responses have not been subjectde tauditing procedures applied in the audit of fthencial
statements and, accordingly, we express no opumatem.

This communication is intended solely for the imfation and use of the County Commission, Countyc®ff
Holders, the Missouri State Auditor and federalmages and is not intended to be and should notdee by
anyone other than these specified parties.

Very truly yours,
Daniel Joneo & Hosociates

DANIEL JONES & ASSOCIATES, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
ARNOLD, MISSOURI
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DEFICIENCIES CONSIDERED TO BE SIGNIFICANT

FS 13/12-01

FS 13/12-02

Criteria: Statement on Auditing Stadda(SAS) No. 115Communicating Internal
Control Related Matters Identified in an Audit, which is effective for periods ending on
or after December 15, 200%s amended by SAS No. 12%atements on Auditing
Sandards: Clarification and Recodification, considers inadequate documentation of the
components of internal control to be at least aigant deficiency.

Condition: Documentation of the County’s internahtrols has not been prepared.

Context:  During walkthroughs, the County informed that internal control
documentation had not been prepared.

Effect: SAS 122 considers inadequate documentatiothe components of internal
control to be at least a significant deficiency.thgut documented internal controls, the
County may not be able to ensure that controlsrapéace, communicated and operating
effectively.

Cause: The County did not prepare the requiredrdeatation.

Recommendation: We recommend that the Countylolg\ibe required internal control
documentation. In addition, we recommend studyihg COSO internal control
guidance and tools as a means to begin the prddess.this documentation is complete,
those charged with governance have a responsittditynderstand the controls and
ensure they are operating effectively.

Views of Responsible Officials and Planned CorkectActions: The County Clerk

(Randy Taylor) is in the process of preparing teeded documentation to document
their internal control structure in conformity witthe COSO framework. The Clerk
expects to complete this by the next audit peridte County Clerk’'s phone number is
(573) 547-4242.

Criteria: Antifraud programs and cadstare the policies and procedures put in place by
an organization to help ensure that managementtaies are carried out. They are part
of the overall system of internal control estal@idhio achieve reliability of financial
reporting, effectiveness and efficiency of opemadioand compliance with applicable
laws and regulations.

Condition: During the County walkthroughs, we mbthere is no formal fraud risk
assessment in place.

Context:  During walkthroughs, the County informed that the necessary risk
assessment documentation had not been prepared.

Effect: Lack of an appropriate risk assessmentgs® may result in certain risks not
being identified by County’s management. Opportagito commit and conceal a fraud
or irregularity may go undetected by managemertiauit proper assessment procedures.

Cause: Management has not prepared documentatiaislofassessments, including
identified risks and mitigating controls.

Recommendation: We recommend that the County eaddwarious risks in the
environment, including risk of fraud occurring berforming assessments to identify,
analyze and manage these risks.




DEFICIENCIES CONSIDERED TO BE SIGNIFICANT (Continued)

FS 13/12-02 _Views of Responsible Officials andnRid Corrective Actions: The County Clerk
(Randy Taylor) is in the process of preparing teeded documentation to document
their fraud risk in conformity with the COSO framenk. The Clerk expects to complete
this by the next audit period. The County Clerk®pe number is (573) 547-4242.

INFORMATION REQUIRED BY PROFESSIONAL STANDARDS

Our Responsibilities under U.S. Generally Accept®dditing Standards andsovernment
Auditing Sandards

Professional standards require that we provide wiih information about our responsibilities under
generally accepted auditing standaf@syernment Auditing Standards and OMB Circular A-133, as well
as certain information related to the planned s@ktiming of our audit. We have communicatechsuc
information in our letter to you dated May 19, 201#rofessional standards also require that we
communicate to you the following information rekhte our audit.

Significant Audit Findings
Qualitative Aspects of Accounting Practices

Management is responsible for the selection andbfis@propriate accounting policies. The significa
accounting policies used by the County are destribeNote | to the financial statements. No new
accounting policies were adopted and the applicatibexisting policies was not changed during the
2013-2012 fiscal years. We noted no transactiotsred into by the governmental unit during theryea
for which there is a lack of authoritative guidameconsensus. All significant transactions hagerb
recognized in the financial statements in the prggeiod.

Accounting estimates are an integral part of tnarfcial statements prepared by management and are
based on management’s knowledge and experiencé phstuand current events and assumptions about
future events. Certain accounting estimates arécpkarly sensitive because of their significartoghe
financial statements and because of the possibiligt future events affecting them may differ
significantly from those expected. Due to the Qguapplying the regulatory basis of accounting, no
estimates are made during the preparation of fiahatatements.

The financial statement disclosures are neutralsistent, and clear.

Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in degliwith management in performing and completing our
audit.

Corrected and Uncorrected Misstatements

Professional standards require us to accumulatamaivn and likely misstatements identified durihg t
audit, other than those that are clearly triviahd acommunicate them to the appropriate level of
management. Management has corrected all suchateissnts. In addition, none of the misstatements
detected as a result of audit procedures and ¢eddy management were material, either indivigua|

in the aggregate, to each opinion unit’s finanstatements taken as a whole.

Disagreements with Management

For purposes of this letter, a disagreement witmagament is a financial accounting, reporting, or
auditing matter, whether or not resolved to ouis&adtion, that could be significant to the finaaici
statements or the auditor’s report. We are ples&seadport that no such disagreements arose dunimg t
course of our audit.



INFORMATION REQUIRED BY PROFESSIONAL STANDARDS (concluded)
Management Representations

We have requested certain representations from geament that are included in the management
representation letter dated June 17, 2014.

Management Consultations with Other Independenbietants

In some cases, management may decide to conshlowier accountants about auditing and accounting
matters, similar to obtaining a “second opinion” oartain situations. If a consultation involves
application of an accounting principle to the Cgtmfinancial statements or a determination of tijye

of auditor’'s opinion that may be expressed on thsiagements, our professional standards require the
consulting accountant to check with us to deterntivag the consultant has all the relevant factsodio
knowledge, there were no such consultations wileroaccountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, inclgdime application of accounting principles and &ngi
standards, with management each year prior totreteas the governmental unit's auditors. However,
these discussions occurred in the normal coursmiioprofessional relationship and our responseg wer
not a condition to our retention.

Other Matters

We were engaged to report on the schedule of Bratiegs, schedule of findings and responses aad th

summary of prior year findings and responses, wiaicbompany the financial statements but are not
Required Supplementary Information. With respecthie supplementary information, we made certain
inquiries of management and evaluated the formtectnand methods of preparing the information to
determine that the information complies with acdoun principles generally accepted in the United

States of America, the method of preparing it hatschanged from the prior period, and the inforomati

is appropriate and complete in relation to our tadithe financial statements. We compared and
reconciled the supplementary information to the emlyihg accounting records used to prepare the
financial statements or to the financial statemérmemselves.



