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The Honorable Nicole Galloway
State Auditor

State Capitol Building

Jefferson City, MO 65101

RE:  Petition approval request from Andrew Linhares regarding a proposed statutory amendment to
Chapter 386, version 4 (2016-184)

Dear Auditor Galloway:

Enclosed please find an initiative petition sample sheet for a proposal to amend the Revised Statutes of
Missouri filed by Andrew Linhares on December 17, 2015.

We are referring the enclosed petition sample sheet to you for the purposes of preparing a fiscal note and
fiscal note summary as required by Section 116.332, RSMo. Section 116.175.2, RSMo requires the state
auditor to forward the fiscal note and fiscal note summary to the attorney general within twenty days of
receipt of the petition sample sheet.

Thank you for your immediate consideration of this request.

Sincerely,

o %ﬂa

Jason Kander

cc: Hon. Chris Koster
Sheri Hoffman
Barbara Wood
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[Uis a class A misdemeanor punishable, notwithstanding the provisions of section 560.021, RSMo, to the contrary, for @ term ot
mmprisonmient not to exceed one year in the county jail or a fine not to exceed ten thousand dollars or both, for anyone 1o sign any
nitative petition with any name other than his or her own, or knowingly to sign his or her name more than once tor the same
incasure tor the same clection, or to sign a petition when such person knows he or she is not a registered voter,

INITIATIVE PETITION

Fothe Honorable Jason Kander, Seerctary of State for the State of Missouri:

W the undersiened. registered voters of the state of Missourt and

County (or city ol St Louis).

respectiully order that the following proposed kaw shall be submitted to the voters of the state of Missourt. for their approval o
crection, at the general election to be held on the 8th day ol November, 2016, and cach for himsclf or herself says: | have

personally signed this penuon; Fam a registered voter of the state of Missouriand

County (or city of St

[ouis): my registered volng address and the name of the city, town or village in which Ilive are correctly written after my name.
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I . being first duly sworn, say (print or type names of signers)
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sioned this page of the foregoing petition, and each of them signed his or her name thereto in my presence; 1 believe that
cach has stated his or her name, registered voting address and city, town or village correctly. and that cach signer is o

repistered voter ol the state of Missouri and

~ County.

FURTHERMORE. [ HEREBY SWEAR OR AFFIRM UNDER PENALTY OF PERJURY THAT ALL B
STATEMENTS MADE BY ME ARE TRUE AND CORRECT AND THAT I HAVE NEVER BEEN CONVICTED
OF. FOUND GUILTY OF, OR PLED GUILTY TO ANY OFFENSE INVOLVING FORGERY.

[am at least 18 years ol age. 1 do
the paver

Srenature of Alfant

rerson ohtamimg sipnaiures)

Subseribed and sworn to betore me this

Signature of Notary

Notary Public (Seal)

donot

day of

(Printed Name of Allant)

(check one) expecet to be paid for circulating this petition. I paid. Tist

r\{ldl‘és;:-;: " Alhant

CA.D. 201 .

Address of Notary

My commission expires



[3e it enacted by the people of the state of Missourt:

Svction 386,890 15 amended and five new sections are enacted, to be known as sections 386.900, 386,910, 386.920, 386.930. and 386,940, 1o read as follows
AR6.890, 1. This section shall be known and may be eited as the "Net Metering and Easy Connection Act”. [ (9__

20 As used i this seetion, the Tollowing terms shall mean:

ChmAvonded fuel cost™s the enrrent average cost of Tuel Tor the entity generating clectricity, as defined by the governig body with jursdiction over any
maneapal electoe utiliny, rural electrie cooperative as provided in chapter 394, or electrical corporation as provided in this chapter:

(2 Commnussion™. the public service commission ol the state of Missouri;

(3 Customer-generator™, the owner or operator of, or retail customer that is entitled by contract to receive the electric encrgy generated by, a qualiticd clecti

enetey peneration unit which:

Gy Is powered by a renewable energy resource;

(hy Has an electrical generating system with a capacity of not more than [one hundred] two thousand kilowatts;

(o) Is located on a premises owned. operated, leased, or otherwise controlled by the customer-generator;

tdy Is interconnected and operates in parallel phase and synchronization with a retail electric supplier and has been approved by said retail electrie supphier:

(eh Is intended primarily 1o offset partor all of the customer-generator's own electrical energy requirements:

(1) Meets all applicable safety, performance, interconnection, and reliability standards established by the National Electrical Code, the National Electrical Safer

Code. the Institute of Eleetrical and Electronics Engineers, Undenwriters Laboratorics, the Federal Encrgy Regulatory Commission, and any local povernine
muthorities; and

t) Contains a mechanism that automatically disables the unit and interrupts the How of electricity back onto the supplicr's electnicnty imes m the event tht
serviee o the customer-generator is interrupted;

(0 Department™. the depariment of [natural resources| economic development:
(3 UNetmeternmg”. using metenng equipment suflicient to measure the difference between the electrical energy supplied to o customer-generator by o retail
clectie supplier and the clectnical energy supplied by the customer-generator to the retail electric supplicr over the applicable billing period;

(01 " Renewiable energy resources™. electrical energy produced from wind, solar thermal sources, hydroelectrie sources. photovoliaie cells and pancls. fuel coll.
s hvdropen produced by one of the above-named clectrical energy sources. and other sources ol energy that become available after August 28, 2007 and
cerihied as renewable by the departiment:

(1) “Retal eleetric supplier™ or “supplier™, any municipal utility, electrical corporation regulated under this chapter, or rural electric cooperative under chapier
394 that provides retail electrie service in this state.

oA retinl electrie supplier shall:

(1) Make net metering available to customer-generators on a first-come, first-served basis until the total rated generating capacity ol net metering systems cqual
tive pereent of the utility's single-hour peak load during the previous year, after which the commission [or a public utility or the governing hody for other electin
utilines may inerease the total rated generating capacily of net metering systems to an amount above [ive pereent. However, ina piven calendar vear, no ret!
clectre supplicr shall be required 1o approve any application for interconnection i the total rated generating capacity of all appheations Tor interconnechion
already approved to date by smd supplier in said ealendar year equals or exceeds one pereent of said supplier’s single-hour peak foad tor the previous calendas

MO

(2) Offer to the customer-generator a tarift or contract that is identical in clectrical chergy rates, rate structure. and monthly charges to the contract or tari(f il
the costomer would be assigned i the customer were not an eligible customer-generator but shall not charge the customer-generator any additional stanely .

capacitv, mterconnection, or other lee or charge that would not otherwise be charged if' the customer were notan eligible customer-gencrator: and

(31 Diselose annually the availability of the net metering program to cach of its customers with the method and manner ol disclosure being at the diseretion of 1
supphier,

oA customer-generator's fncility shall be equipped with sufficient metering equipment that can measure the net amount of electrical eneroy produced o
vonsumed by the customer-gencrator. 11 the customer-generator's existing meter cquipment does not meet these requirements or 18 it is necessary lor the eleetrn
supplier to install additional distribution equipment to accommodate the customer-generator's facility, the customer-gencrator shall reimburse the retail clectri
supplicr for the costs to purehase and install the neeessary additional equipment, At the request of the customer-generator, such costs may be mitially paid for 1
the retarl electne supplicr, and any amount up to the total costs and a reasonable interest charge may be recovered [rom the customer-generator over the coupse o
up 1o twelve mlling cyeles, Any subsequent meter testing, maintenance or meter cquipment change necessitated by the customer-generator shall be paid for b
the customer-generator.

5. Consistent with the provisions in this section, the net electrical energy measurement shall be caleulated in the following manner:

(1) Fora customer-generator, a retail electric supplier shall measure the net electrical energy produced or consumed during the billing period in accordance witl,
notinal mctering practices lor customers in the same rate class, cither by employing a single, bidircctional meter that measures the amount of elecirical enerpy
produced and consumed. or by emploving multiple meters that separately measure the customer-generator's consumption and production of electricity:

(2) 11 the electricity supphied by the supplicr exceeds the electricity generated by the customer-generator during a billing period. the customer-generator shall he
Dilled for the net electricity supplicd by the supplier in accordance with normal practices for customers in the same rate class:

(3) I the clectricity generated by the customer-generator exceeds the electricity supplicd by the supplicr during a billing period, the customer-generator shall by
billed tor the appropriate customer charges for that billing period in accordance with subsection 3 of this seetion and [shall be credited an amount at feast cqual 1
the avoided fucl cost ol the excess kilowatt-hours generated during the billing period, with this credit applied to the following billing period] all net excess
towatt-howrs generated shall be recorded as net excess energy credits per kilowatt-hour and those credits shall be carried forward from month-to-month and

cradited it a ratio of one-to-one against the customer-gencrator’s energy consumption in subsequent billing periods:
L 9l ONe-l0-unc agatnst L 1~ Limy q L £ perods

(4) Any net excess energy credits granted by this subsection shall expire without any compensation at the earlier of either March | or when the custonier-
gencrator disconnects service or terminates the net metering relationship with the supplier;

(3) Forany rural electrie cooperative under chapter 394, or municipal utility, upon agreement of the wholesale generator supplying electric encrpy to the retal
cleetrie supplicr. at the option of the retail electrie supplier, the credit to the customer-generator may be provided by the wholesale generator,

0. (1) Each qualified clectric energy generation unit used by a customer-generator shall meet all applicable safety, performance. interconnection. and rehability
standards established by any loeal code authorities, the National Electrical Code, the National Electrical Safety Code, the Institute of Electrical and Electronics
fngineers, and Underwriters Laboratories for distributed generation. No supplier shall impose any fec, charge, or other requirement not specifically authorized
by this section or the rules promulgated under subscction 9 of this section unless the lee, charge, or other requirement would apply 1o similarly situated custome:
who are not customer-generators, except that a retail electrie supplier may require that a customer-generator's system contain i switeh, circuit breaker. fuse, of
other casily aveessible device or feature located in immediate proximity to the customer-generator's metering cquipment that would allow a utility worker the
ability to manually and instantly disconneet the unit from the utility's electric distribution system;
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Forsystems of ten Kilowatts o fess, a customer-generator whose system meets the standards and rules under subdivision (1) of this subsection shull ot be

wired 1o install \lqnimun.ll controls, perform or pay for additional tesis or distribution equipment, or purchase additional hability insurance bevond what is
genred under subdiviston (1) of this subsection and subsection 4 of this section: -

Flun customer-generator systems of greater than ten kilowatts, the commission for public tilities and the governing body Tor other utilities sha
duvalent tormal acton by cach respective governing body:

wl lorth satery, performanee, and reliability standards and requirements; and \C_g \

iblesh the gquabiBcations tor exempuon (rom a requirement to install addinonal controls, perform or pay for additional tests or distribution equipment, or
chase addimonal Babalay wsorance

ks |‘_\' rule or

CHEApphcations by w customer-generator for interconnection of a qualified electric energy generation unit meeting the requirements ol subdivision (3) of
sechion 2ol this section w the disteibution system shall be accompanied by the plan [or the customer-generator's electrical generating system, including but

Clinted o g wirng diagram and specifications for the generating unit, and shall be reviewed and responded to by the retail electrie suppher within thirty davs
receipt tor svstems ten Kilowatts or less and within ninety days of receipt for all other systems. Prior to the mterconnection ol the qualificd generanion unit to
supphier’s system, the customer-generator will furnish the retail electrie supplier a centification from a qualified professional electrician or engineer thit the
Callation neets the requirements of subdivision (1) of subscetion 6 of this seetion. 11 the application for mterconnection is approved by the retail electriv

pplier and the customer-generator does not complete the interconnection within one year after receipt of notice of the approval, the approval shall expire and
Costorer-generator shall be responsible for filing a new application.

Upon the chiange m ownership o a qualified electne energy generation unit, the new customer-generator shall be responsible tor [iling a new application
e subehivision (1) ol thas subsection,

whr canumssion-regulated supplier shall submit an annual net metering report o the commission. and all other nonregulited supphiers shall subint the sam

port o their respective governing body and make said report avanlable 1o a consumer of the supplier upon request, including the followmg mtarmtion tor the

vions vilendar year,

The twtal number of customer-venerator factlities;

Fiee total estimated senerating capacity of its net-metered customer-generators; and
b potad estated net Ko at-hours reeeived [rom customer-generators,

[he contmission shall, with nine months of January 1, 2008, promulgate initial rules necessary for the administration of this section for public utlites. which
all e lude regulations ensuring that simple contracts will be used for interconnection and net metering. For systems of ten kilowaits or less, the application
deess shall use s all-m-one document that includes a simple interconnection request, simple procedures. and a briel set ol terms and condittons. Any rule or

ton of u rude, as that term s defined in section 336,010, that is created under the authority delegated in this section shall become effective only 111t camplies
e 1s subject toall of the provisions of chapter 336 and, if applicable, section 536.028. This section and chapter 536 are nonseverable and il any ot the
ety vested with the general assembly under chapter 536 1o review, to delay the effective date, or to disapprove and annul a rule are subsequently held
Seonstitutional, then the prant of rulemaking authority and any rule proposed or adopted after August 28, 2007, shall be invalid and void.

i Uhe wovernime bady of ol electrie cooperative or municipal utility shall, within nine months ot Junuary 1. 2008, adopt policies establishing a sunple
wi to be used tor mterconnection and net metering. For systems of ten kilowatts or less, the application process shall use an all-m-one document that
Bades asimple interconnection request, simple procedures, and a briet sct ol terms and conditions,

Far any eatse of action relating 1o any damages to property or person caused by the generation unil ol o customer-generator or tie mterconneciion thereol.
et elecuie supplier shall lave no lability absent elear and convineing evidence of fault on the pait ol the supplict.

e cstimated generating capacity of all net metering systems operating under the provisions of this section shall count towards the respective retail electric
pplicrs accomplishment of any renewable energy portfolio target or mandate adopted by the Missouri general assembly.

| e sule of qualified electie generation units to any customer-generator shall be subject 1o the provisions ol sections 407.700 1 07,720, The attorne)
vl shal! have the authonty 1o promulgate i accordance with the provisions of chapter 536 rules regarding mandatory disclosuies of intormuation by seilers ol
hiied cleetie peneration wnits. Any interested person who believes that the seller of any electric gencration unit is misrepresenting the sately ar performaney
andirds ol any sueh systens, or who believes that any eleetric generation unit poses a danger (o any properly or person, may report the same to the attomey
seral, who shall be authorized o mvestigate such claims and take any necessary and appropriate actions.

LAy costs incurred under tes act by a retail electric supplier shall be recoverable in that utility's rate structure.

S constnner shall cannect or operate an cleetric generation unit in parallel phase and synchronization with any retail electric supplier without writien
pronal by sand supplier that all of the requirements under subdivision (1) ol subsection 7 of this section have been met, For o consumer who violates this
wiston i supphier may inmediately and without notice disconneet the eleetrie Lacilities of said consumer and termunate sild consumer's electne service.

The manubieturer of any clectnie ge

delectan

peration unit used by a customer-generator may be held Hable for any dumages W propaity o person catised by
clectrie generation unit ol i Cusiomer-generor,

e seller, mstaller, or manutacturer of any electric generation unit who knowingly misrepresents the salety aspeets ot an electne generation unit may be held
Ll for any damages 1o property or person caused by the electric generation unit of a customer-generator,

all be known as the “Missouri Energy Freedom Aet”, These sections reflect both the eritical role that abundant.
¢ in advancing the cconomy of the state and the security, health and welfare of ity vitizens,
Eilie tent of the people 1o promote the long term sustainability, security, and affordability of energy supply by encouraging the development and utilization
cuesable energy by the people of this state. The night of citizens to directly nvesl in rencwable energy sources to meet their own energy needs. W hile
mecting to the electric gricd shall not be limited more than is necessary 1o protect the safety and security ol the electre prid.

tordable. sustamable, and secure supplies

alse

U0 A used i seetions 36 900 through 386,940, the following terms shall mean:
| Averepated renewable facility metering™, a rate and metering arrangement that allows a property owner with multiple utility accounts on one property o1
cnb propertics o contiguous properties, all of wihich are served by the same retail electrie supplier, such as but not limited o, @ group ol umiversity o
il buldings, municipal or other publiely owned premises, a military base, public housing, shopping mall, or farm properties. lo install and operate
Cewable energy factlities that together do not exceed 5 MW in capacity, on such property or on the adjacent or contiguous property, for the prinry purpose ol
et part or all ol the electnieal energy requirements associated with the utility accounts on such properties, and allocate the refuted conmmunity renewable
derey eredits wmong the utihity accounts on such property or adjacent or contiguous property:

Connnunity based renewable tacility aceess”, u rate and metering arrangement that allows Tor multiple retail customers who are located e a comn

¥ e ~ o R " o vk vl
bl ot linited 1o, a condommun comples, dustral pack, town, or city, 1o contract, over a mimmiin |5 year term for energy produced by rencwable

rov facthty that does not exceed 3 MW in capacity and that is interconnected 1o the same pu
Col customers, and allocates relied community renewable energy credits wmong ) il custon
S preyent multple renewable cnergy facilities serving different retail customers from co-locating;

ility distribution system that serves the premises of such
rs. provided however that the SMW it i capacity shali

CC oty renewable aevess arrangements”, aggregated renewable (acility metering, and community -hased renewable facihiny aceess;

O Comty renewable energ

credi

_either the per kilowatt-hour deduction in the metered usage used by the retail eleetrie supplier o caleulate the ubiling
ol o retal customer that is parlicipating in a community renewable access arrangement, or u financial wnount credite

d 1o the wility bill of such o retnd
domner. which shall be caleulated by applying a specitied amount per kilowati-hour, determined as set forth m rules adopted by the commission o the



policies of the governing body of a municipal utility or retail electric supplier, to the energy generated by a renewable enerpy faerliny on belalt of such

Crslomers:
3) "Renewable energy resources™. the same meaning as set forth in subdivision (6) of subsection 2 of section 386.890;

o Renewable energy factlity™, a Taerlity that produces renewable encrgy resources; (_Q

VRt electre supplier”, the same meaning as set forth in subdivision (7) of subsection 2 of section 386.890;

(81 Uity account” or “retail customer™ means a specilic customer account that is receiving service and billed for such service by a retail clectric supplics

AH0.9.20 Notwithstanding any provision in this chapter or chapters 393 or 394 1o the contrary, the owner or aperator ol a qualificd electric gencration umt ser
a cuslomer-generator as defined in section 386.890, or of a rencwable encrgy faci wwable access arrangement as detined in
wetion \h(}‘?lfl_lhll pm_}'id-(_:g:"_gp_(;-\-valllc cnergy resources to a retail customer through a power purchase agr ale and leaseback of equipment. or othe:
form of contract between the retail customer and the owner or operator of such qualified electric generation unit or renewable energy facihity, shall not b

tion, contract, or provision ol energy., to be an electrical corporation or public utthity as those terms are delined

cement

deternuned by reason ol such ownership, ope
seetion 380.020, nor shall such owner or operator be precluded from ins

rator alling. owning or operating the qualified clectric unit or renewable energy ety as
Lion 380.910 or section 380.930 and providing the related rencwible energy resources to a customer that is receiving utility service (rom i retail
[ shall be construed as amending or superseding the commission’s authority to ensure safe operation ol any clectye

ion | of section 386.310,

allowed by y
eleetrie supplicr. Nothi
plantas granted in and pur

1ant o subse

AR6.930. 1 Each retail electrie supplier shall offer the interconnection and metering arrangements and comnunity renewable enerpy credits necessary to facifi

and support the community renewable access arrangements delined in section 386.920.
2OWithin 60 days ol the effective date of this section, the commission shall promulgate initial rules to establish the terms and conditons under whieh the setn
clectriv supphiers regulated under chapter 393, shall be required Lo interconneet with and support cach of the community renewable access arrangements define
shen 3RO TG meluding the deternunation of community renewable energy credits to be applied in such arrangements. and shall conclude such procecding
by adoptmg a proposed rule within 180 days of promulgating the initial rules. Within twelve months ol the effective date of this seetion, the govermng bods
smicipal wiility or rural electrie cooperative shall also adopt policies establishing the terms and conditions under which such municipal utifines or rural eleeiey
cooperatives shall be required to interconneet with and support each of the community renewable access arrangements, including the deternimation ol
contmuity renewable energy eredits. Such rules or policies shall provide that retail electrie supplie

required to install to accommaodate the installation of the renewable energy Lacility that is part ol a connnunits

hall recover the costs ol any additional distribuotion

cipapment that the retail electric supplier i

‘newable aecess arrangement from the owner or operator of such facility or from the customers participating in the community renewable aceess arrangement

Fhe provisions of subsections 11, 13, 16, and 17 of section 386,890 shall also apply to renewable energy facilities used in community renewable aceess

srrimgements o the same extent they apply to the generation units of customer-generators under section 386,890,

At any rulemuking or ather proceeding requived by subscetion 2ol

cction, provisions equivalent o the intereonnection provisions set Torth in subseetiog
f, 2oand 15 of Section 386,890, and provisions equivalent (o those in sub on 3 of s 386.890 for the caleulation of a net electrical encrpy measurenien
and application of credits (or net excess energy generated, shall be presumed reasonable and shall apply to the utility bills ol the retail CUSIONICTS 10 CONM,
renewable access arrangements unless alternate terms and conditions are shown by clear and convincing evidence be necessary either to protect the safety an
ety ofthe electrie grid or to better meet the erileria set forth in subsection 4 of this section. In no circumsls however, shall the commission or governmy
bodv ol a nunicipal utility or rural eleetric cooperative approve an allernate means of caleulating community renewable encrpy eredits that results i an anon
fess than the sumy ol the retail electrie supplier’s avoided energ and capacity costs, and any avoided transnussion and distribution costs that result fron the
installation and operation of such facility, and other avoided costs identified by the commission or governing body of a municipal utility or rural electrie

ORIV,

o adeping the rules or policies provided for in this section, and when reviewing tarilTs

_contraets [or service, intereonnecton igreements of rifes, or decre

complamis relating to community renewable access arrangements, the commission or governing body ol a municipal utility or retail clectric supplicr shill

balunee cach ol the following objectives: maximizing the use of in-stale renewable energy resources by citizens of the state and removing or reducing existing
arriers including, but not limited to, requirements for costly studies and other preconditions Lo interconnection or the lack of standardized terms, w the direct

vestment by individuals, businesses, and other entities in renewable energy resources; promoting private investment in renewable capacity in the state,

promotig the diversification of the state”
s otherwise needed for system reliability; encouraging the growth of jobs and other economic development within the
slatesmimimizing the long term costs associated with (uture additions

supply portfolio and reducing the state’s dependence on fossil fuel energy sources: mitigating more costly

transmisston and distribution i
ol capacity needed o meet the state’s cnerpy requirements: and furthering the Tong term

attordabiline reliability, and seeurity ol encray supply,

OO0, 1. Any taxpayer that owns a solar powered electric energy generation unit that meets the requirements lor net metering under seetion 386590, oy 0
powered electric energy generation unit that is part of a ¢ mmunity renewable access arrangement, and that has incurred costs and expenses related to the
construction. design, and installation ol that generation unit on or after the effective date of this section, shall, subject 1o the provisions ol subsections 2 throup!
ol this seetion, be allowed a state tax credit against the income taxes imposed pursuant to chapter 143 (exce st withholding imposed by sections 113 101
FI265) e direetor of the department of revenue issues an eligibility statement for that project. The tax eredit provided for in this seetion shall Be knovos o
the "Missourt Solar Energy Tax Credit”,

FPhe staie tax ereditallowed under this seetion shall not exceed thirty-five percent of the total costs and expenses ineurred for the construction, design, and
mstitlation of that generation unit, up to a total of seventy-live thousand dollars per utility metered account; provided, however, that beginning in calendar vear -
M2 through 2031, the thinty-five percent limit on total costs and expenses shall be reduced by an amount of two pereent per vear, and the seventy live thonsan
ok finaeshall be reduced by two thousand five hundied dollars per year, and such reduced limits shall apply 1o the tx eredits allowed under this section

duriny calendar years 2022 through 2031,

3 I no event shail the aggresate amount of all tax credits allowed under this section exceed fifty million dollars in any given calendar year for the period
beginning with the effective date ol this seetion through June 30, 2021. During the calendar years 2022 through 2031, this fifty million dollar linit for the
calendir vear shull be reduced cach year by an amount cqual to $2.5 million dollars, No new tax credits pravided for under this section shall be authorized alle

hune 30, 2031 The depariment of revenue shall promulgate rules and regulations | inistration of tax credits issued pursuant to this seetion, und establi |,
the procedure by which sueh tay eredits may be elaimed,

Lo Any eligible applicant desiring to claim a tax credit under this section shall (irst request an cligibility statement from the departiment of revenue. 1 applivayg
“hudlidentitys the gencration unit for which a tax credit is aimed; the costs and expenses expected to be incurred by the applicant related o the construction,
design, and installation of the unit; the nameplate capacity of the unit; and the ownership for the un Fhe director of the department of revenue shall 1ssue an
cligibility statement within thirty (30) days of the request if'it finds that the applicant qualilics for a credit under this section. Tax credits shall e awarded on g
lrst-come erve basis, until the limits as provided in subseetion 3 of this section are reached. The departiment of revenue may promulgate rules and
resulations relating to this certification process,

3. The credit authorized by this section shall not be refundable. Any amount of eredit which exceceds the tax due for a taxpayer’s taxable year may be carried
forward to any of the axpaver’s live subsequent taxable years,

b ATRaEany portion of the tax eredits issued in accordance with this sectior v be sle:
pestgiiment and other appropriate forms must be filed with the department ol revenue,

in accordance with this section may he transterred, sold, or assigned 1o a third party. ( ertifieation ol transler, sile

Fhe reporting provisions of the Tax Credit Accountability Act of 2004 apply to the tax eredits issued under this section.




